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To bealeading power utility in the energy sector through diversified energy portfolio with duecare &

concern to the environment.

MISSION

To devel op water resourcesin the State and e sawherein the Country while augmenting Hydro

Power generating capacity by setting up new hydro power projects.

To adopt state of the art technology for up gradation of the existing hydro power stations to
achieve the highest level of efficiency.

To establish and operate thermal power plants through joint ventures and also explore the

opportunitiesto devel op renewabl e energy resourcesviz- small hydro, wind, solar.

To develop and operate colaminesallocated jointly in favour of OHPC and other public section
undertakings by the Ministry of Cola, Govt of India.

To improve productivity through effective planning and implementation of ERP system with

devel opment of robust and concurrent I T infrastructure.

To professionalize thework forcein line with the modern management / technical knowhow.
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ODISHA HYDRO POWER CORPORATION LTD
DIRECTORS REPORT

Dear Members,

On behalf of the Board of Directors, | take pleasurein presenting the Board's Report on the performance of your
Company dongwith audited Financial Statement, Auditor'sReport, Report of the Secretaria Auditor and Report of
the Comptroller and Auditor General of Indiafor thefinancia year ended 31st March, 2015.

1.  FINANCIAL HIGHLIGHTS
TheFinancid resultsfor theyear ended 31st March, 2015 are summarized bel ow.

Rs.in Crores
SINo. | PARTICULARS 2014-15 | 2013-14
a) Revenuefrom Operations 493.24 451.73
b) Other Income 131.60 196.01
c) Total Revenue(a+b) 624.84 647.74
d) Operational & other expenses 224.96 218.00
(including prior year adjustments& exceptional items)
2) Profit before Depreciation & Amortization, Finance cost 399.88 429.74
& Tax (c-d)
f) Depreciation & amortization 294.73 126.11
0 Profit after Depreciation & amortization & 105.15 303.63
beforefinancecost & Tax (e-f)
h) Finance Cost 58.47 292.50
0) Profit after Depreciation & amortization & finance cost but 46.68 11.13
beforetax (g-h)
), Tax 31.09 2.33
K) Profit after tax (i-j) 15.59 8.80
) Surplusof Statement of Profit & loss 568.14 562.51
m) Balanceavailablefor appropriations 583.73 571.31
n) Less-Appropriations:
0) Proposed Dividend 4.68 2.64
0)] Tax on Proposed Dividend 0.94 0.53
o)) Balancecarried forward{m- (o +p)} 578.11 568.14
(forming part of Note 3- Reserve & Surplus)
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REVENUEAND PROFIT

Gross Revenue (including incomefrom other sources) during the year under review isRs.624.84 croresas
against Rs. 647.74 Cr. inthe previousyear 2013-14. The Company earned profit beforetax of Rs. 46.68
croresfor theFinancial Year 2014-15asagainst Rs. 11.13 croresinthe previousyear 2013-14.The profit
after tax for theyear 2014-15isRs. 15.59 crores as against Rs.8.80 croresin the previousyear 2013-14.
Consolidated accounts with the subsidiary & joint venture companies showed an increase in profit of
consolidated group by Rs.0.10 crore as compared to standal one results of OHPC limited on account of profit
of intra-group transactions.

GENERATION

Gross Energy Generation of your company during theyear was 6238.457 MUs achieved asagainst MOU
target of 5333.33 M Usfor excellent rating and 6967.978 MUsduring the previousyear. The Plant Availability
Factor (PAF) during the year was 83.49% as against the MoU target of 81.00% and 84.56% during the
previousyear.

MACHKUND JOINT PROJECT

Machkund is ajoint Project of the Govt of Odisha (Now OHPC) and Govt of Andhra Pradesh (Now
APGENCO). The management of Odishasharein the Project wastransferred to OHPC on 01.04.1997.
The 30% shareinthe O& M costs and the cost of power drawn beyond the 30% share are collected from
GRIDCO and paid by OHPC to APGENCO separately. Therefore the Annual Accountsof OHPC do not
reflect thefinancial resultsof thisjoint Project except receivablefrom GRIDCO and payableto APGENCO
Alc.

DIVIDEND

Considering the progress made by your company, Directorsin pursuant to the Finance Department Office
Memorandum dtd 12.12.2011 have recommended a dividend @30% of the post-tax profit to the State
Govt. Thetotal dividend payout will be Rs. 4,67,83,252/- for the FY 2014-15 and dividend tax will be
Rs.93,53,867/-.

COMMERCIAL PERFORMANCE
Thetariff of OHPC power stationsisfixed by OERC based on CERC (Terms and conditions of Tariff)
Regulations, 2014 a ong with the corrective measures of the State Govt.

Broadly, the parametersof thetariff structure of OHPC areasunder :

® Theeffect of up-valuation of old hydro power stations(Rs. 766.20 crores) onthetariff hasbeen kept
in abeyance.

(i) Interest on debt servicing of the State Govt |oan for UIHEP has beenacknowledged by OERC but
kept in abeyanceto avoid tariff shock to consumersof State of Odisha.

(ii) Return on Equity (ROE) isnot allowed in respect of the assets of old power stationstransferred to
OHPC on 01.04.1996.

(iv) Depreciationiscalculated at pre-1992 normsof Gol. However, it coversprincipa repaymentsdue
for payment during theyear.
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OHPC providesthe cheapest power and meets the substantial peak |oad requirement of the State Grid.
Therehasbeen very nominal increasein thetariff of Hydro Power Stations of OHPC fixed by OERC during
last 15 (fifteen) years. Such aregulated tariff regime has put severerestrictionson OHPC to improveonits
financia position, which can show considerableimprovement onceitstariff isrelaxed and liberised fromthe
abovesaidredtrictions.

7. CAPITAL STRUCTUREAND NETWORTH
Your Company's paid-up capital and net worthason 31.03.2015wasRs.339.80 Crores and 1017.91
Crore respectively.

8. PROJECTSONIT'SOWNAND THROUGH SUBSIDIARIESAND JOINT VENTURES
Your company hastaken initiativesto develop Thermal, Hydro, Renewabl e Power projectsonitsown and
through joint venturesand Subsidiary. DPR isunder preparation for construction of Pumped Storage Scheme
at Upper Indravati, Mukhiguda Theinformation on Subsidiary and JV companiesa ong with detail sof partners
of joint ventures along with present statusisgiven below :

Name of the Company N Par.tn_er(s)/ Detailswith present status
Subsidiary

OTI?C OdishaMini OTPC hasbeenincorporated with Joint Venture
(Odisha Thermal Power | <7 aﬂor:‘ﬁt . of OHPC & OMC with 50:50 sharehol dingsfor
Corporation Ltd) (OI\/FI) 0 setting up a coal based supercritical thermal
' power plant of 3x 800 MW capacities at
Kamakhyanagar intheDidrict of Dhenkand. The

Land acquisition processisunder progress.
BWCCL KeralaState Electricity The Ministry of Coal, Gol vide letter dtd
(Baitarni West Coa Company | Board (KSEB), Gujarat | 25.07.2007 dlotted the Baitarni West Cod Block
Ltd) Power Corporation Ltd | (602MT) through Govt dispensation route to
(GPCL) three State PSUs namely, KSEB, GPCL &

OHPC each having one third share. A JV
Company namely Baitarni West Coal Company
Ltd hasbeenincorporated by thethree alocates
in April, 2008. The Ministry of Coal had de-
allocated the coda block on 10.12.2012 infavour
of thethreedlottees. The Hon'ble High Court of
Orissa had passed an order not to allocate the
coal block to any third party without leave of the
Hon'ble Court. Supreme Court of Indiacancelled
(24 September 2014) all 204 coal blocksallotted
since 1993 including Baitarni West Coal Block.
The company iscontemplating to apply for new
Coal blocks under Government dispensation
route.
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GEDCOL
(Green Energy Devel opment
Corporation of OdishaLtd)

Wholly Owned
Subsidiary of OHPC

GEDCOL has been declared as nodal agency
for development of on-grid solar energy projects
in the State of Odisha by DoE, GoO on
22.08.2013.

A. 5MW Solar Rooftop Project in Cuttack
and Bhubaneswar.

Govt. of Odishahasappointed GEDCOL asthe
concessioning authority to conduct thebidding
processand implement apilot and replicablegrid
connected rooftop solar project to be devel oped
onanet metering modd withaminimum proposed
installed capacity of SMW power on Govt.
Buildingsspecified by Govt. of Odishainthetwin
citiesof Cuttack and Bhubaneswar through the
PPP route on BOO basis. The Project
encompassesthe setting up of photovoltaic Solar
Power Plantson rooftopsof the Govt. Buildings.
International Finance Corporation (IFC) hasbeen
engaged as TransactionAdvisor for development
of the project on 02.09.2013.Net metering
regulationissued by OERC and application for
modification of the said order was placed with
OERCfor clarity of order after discussionwith
CESU and IFC. Theclarification based onthe
application of thecompany wasissued by OERC
withimpogtion of theprovision of 30% calling of
penetration to Digtribution Transformer. IFC has
been requested to amend the final Request for
Participation (RfP) documentsincorporating the
aboveconditionandfindizingtherevisedingaled
capecity.

B. 20MW Solar Project allotted by SECI.

GEDCOL had participatedinthe RFPinvited by
Solar Energy Corporation of India(SECI) for
setting up 20 MW Solar project under domestic
category at Manmundain the Dist of Boudhin
the State of Odisha. Solar Energy Corporation
of India(SECI) and GEDCOL hasdready sgned
the PPA and V GF document for setting up the
above project on 26.02.2014. BHEL was
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selected through open tendering process to
execute the project. Leasehold Land hasbeen
provided by IDCO.BHEL hasalready supplied
full quantity of Solar Modules, Inverters(PCU),
Module Mounting Structureand DC Cables.Itis
expected that 15MW project will be
commissioned by the end of October'2015 and
the balance will be commissioned by end of
January'2016.

C. Small HydroElectric Project.

A proposal toformaJdV between SAIL and your
company isinadvancestageto developalsSMW
SHEPa MandiraDam, Rourkdla GEDCOL has
also placed work order to WAPCOS for
preparation of PFR for 18 nos. of SHEP out of
which, thefirm has submitted the Final PFR for
13 numbersof SHEPs.

PFR'sprepared for Kharag-1, 11, 111 & IV SHEP's
intheriver Kharag for atota capacity of around
96MW and submitted to EIC (Elecy)-cum-
PCEI(O) for dlotment of these projectsin favour
of GEDCOL. Inthe STC, DoWR pointed out
interferencewith proposed Kharag mgor project
and somecorrectioninthehydrology. Accordingly
the projectswererelocated and revised PFR's
prepared for the new locations, namely Kharag-
I, Kharag-11, Kharag-2A and Kharag-3. The
revised PFR's have been submitted to EIC
(Elecy)-cum-PCEI (O) for alotment. WAPCOS
hasa so submitted the Finad PFR'sof Buda, Salki-
I, Salki-I1 and Salki-111 projects.

OCPL
(Odisha Coal and Power
Limited)

OdishaPower
Generation Corporation
Limited.

The State Govt. of Odishainthe Department of
Energy vide Letter dtd. 04.02.2015 approved
the proposal of OPGC for formation of aJoint
Venture Company between Odisha Power
Generation Corporation (OPGC) and Odisha
Hydro Power Corporation Ltd. (OHPC) with
shareholdinginthefollowingratio:

OPGC : 51%
OHPC : 49%
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10.

The Govt. a'so advised both OPGC and OHPC
to enter into an appropriate Joint Venture/ Share
holders Agreement to give effect the above
decison.

OPGC videitsLetter dtd.05.02.2015 informed
that they have already formed awholly owned
subsidiary Company, namely OdishaCoal and
Power Ltd. (OCPL) and incorporated it on
20.01.2015, and OPGC requested OHPC to
acquire49% of the sharesof OCPL in order to
comply with therequest of Govt. toformaJVv

Company.

Accordingly OHPC acquired 24500 equity
sharesof Rs. 10/- eachamounting to Rs.2,45,000/
- congtituting 49% of the present paid-up share
capital of OCPL on 11.02.2015 by way of
transfer to OPGC, in order to convert OCPL into
aJv Company.

The State Govt. Department of Energy videtheir
letter dtd. 21.02.2015 approved the decision of
OHPCtoformaJdv Company with OPGC with
shareholding of 51% and 49% between OPGC
and OHPC respectively.

OCPL subsequently got the allotment of
Manoharpur and Dip side Manoharpur coal
blocksfrom Ministry of Coal, Gol.

PERFORMANCE OF SUBSIDIARY/JOINT VENTURES

Pursuant to Section 129(3) of the CompaniesAct,2013 read with Rule (5) of the Companies (Accounts)
Rules, 2014, the sdlient features of Financial Statement of Subsidiary and Joint Venturesin FormAQOC-| is
enclosed which formspart of thisreport.

RENOVATION & MODERNISATION

TheUnit#3 (24MW ) of ChipilimaPower House, Unit#5 & #6 of (2x 37.5MW) of Hirakud Power House
and Unit 1 to 6 (6x60MW) of Balimela Power House are more than 50 years,55 years and 40 yearsold
respectively and outlived their useful life. Considering the urgent need for renovation and moderni zation for
extension of life period with enhancement of efficiency and reliability of these generating Units, International
Competitive Bidding wereinitiated. Thetendering processfor the Unit #3 of ChipilimaPower Houseand Unit
#5& #6 of Hirakud Power House has been completed and the L OA hasbeenissued in favour of the
lowest Bidder M/sVoith Hydro IndiaL td. Thetendering processfor R & M work of BalimelaPower House
Isexpected to be completed shortly.
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12.

13.

14.

15.

HRD INITIATIVES
(@ MANPOWER

Your highly motivated and competent human resourcethat has contributed itsbest to bring thecompany
to makeit asone of thegold rated PSU of the State.

Theattrition rate of the OHPC executives (including Executive Trainees) during theyear wasvery
minima . Communication meetingswith Unionsand A ssoci ationswere conducted & Unitsand Corporate
level duringtheyear.

(b) Training & Development
The Management provides continuous emphasison manpower training and devel opment activities.
Refresher training to executives and non-executives of the power plantsisbeingimparted at the
OHPC training centre, an I nstitute recognized by the CEA. Employees are also sponsored for
training conducted by reputed outside Agencies. Seminarsand workshops are being organized in-
housefor al categories of employeesto keep them updated intheir related aress.

(© Industrial Relations
Industrial relations remained cordial and harmonious.

SAFETY MANAGEMENT

OHPC recognizesand acceptsitsrespong bility for establishing and maintai ning asafeworking environment
for all itsemployees and associates. Proactive steps are being taken for proper implementation of safety
procedureinall the Unitsand at Corporate Office.

NOMINATION AND REMUNERATION COMMITTEE

OHPC, being awholly State Public Sector Undertaking, the gppoi ntment, tenureand remuneration of Directors
are decided by the Governor of Odisha. However, as per the provisions of the CompaniesAct, 2013 and
rulesframed thereunder, the Nomination and Remuneration Committee of the Board has been constituted
withthefollowing membersinthesaid committee.

1. Sh D K Jena, Director Charman
2. Sh SK Jena,Director Member
3. ShR CTripathy, Director Member

RIGHT TOINFORMATION

Your company hasimplemented Rightsto Information Act, 2005 in order to provideinformation to citizens
and to maintain accountability and transparency. The Company has designated aPublic Information Officer
(P10O), anAppedllateAuthority and APIO at al unitsand Corporate Office of OHPC.

INFORMATION TECHNOLOGY AND COMMUNICATION

Your company hasimplemented Video Conferencing (V C) facility; whichiswidely used for conferencing
amongdl theunits. In order toimprove upon efficiency and bringing trangparency, OHPC isregularly publishing
it'stenders onit'swebsite www.ohpcltd.com. Onlineintranet portal has been developed for the use of the
employees of the company pertaining to Rules, Policies, Regulations, Circulars, Office Orders, Inventory
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16.

17.

18.

19.

20.

Reportsetc. Theretired empl oyeescan download the empl oyee benefit formsfrom the official website of the
company. E- tendering for worksworth value more than Rs.10 L akhs has al ready been implemented.

OHPC hasd sotakeninitiativetoimplement an Enterprise Resource Planning (ERP) package covering maximum
possible processes acrossthe organization.

Effortsarebeing madetointegrate RT1, Assembly questions M anagement, legdl systemetc. through I T portal
of your company.

VIGILANCE

In order to ensuretransparency, objectivity and quality of decision makinginitsoperation, the company has
aVigilance Department headed by Chief Vigilance Officer. All the Executives submit their property return
regularly.

Your company observesVigilanceAwareness\Week every year inits Corporate Officeand all Units.

PRINITIATIVES

Achievementsof your company wereduly highlighted through print and € ectronic mediato project OHPC as
aleading State PSU of the State. OHPC participated in exhibitions, seminarsorganized by different Agencies
at different level. OHPC also participated in sportsactivities under the aegis of Power Sportsof the State
fromtimetotime.

SEXUAL HARASSMENT PREVENTION
OHPC hasimplemented the Sexud Harassment of Women at Workplace (Prevention, Prohibition and redressal)
Act, 2013 initsentirety.

Summary of Sexual harassment i ssuesrai sed, attended and dispensed during the year 2014-15:-

No of complaintsreceivedin 2014-15 -Nil-
No. of complaintsdisposed of f -Nil-
No. of cases pending for morethan 90 days -Nil-
No. of workshops or awareness programme against sexual harassment carried out One
Nature of action taken by theemployer or District Officer -Nil-

PerformanceRating Under MOU

Inorder to makethe Public Sector Unitscompetitive, sustainable and meet thefuture challenging environment
successfully, as per the Corporate Governance Manual issued by PE Dept., Govt. of Odisha, your company
Issigning Memorandum of Understanding (M oU) with Deptt. of Energy, Govt. of Odishaevery year from
2011-12 onwards. Based on the performance made by your company during theyear 2013-14 asper the
MoU signed with DoE , Govt. of Odisha, PE Deptt, GoO hasrated your company as"very good".

GOLD RATED PSU

Based on categorization parametersfixed by Department of Public Enterprisesof Govt. of Odisha, OHPC
have been categorized as Gold rated PSU and powers are being delegated in sel ected areasto the Board of
Directorsbased on the assigned category.

A Gold Roted State PSU
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21.

22.

23.

24,

25.

26.

27.

28.

SO CERTIFICATION

OHPC Corporateoffice, Hirakud HEP and Upper Indravati HEP were certified with | SO 9001:2008 standards
intheyear 2011-12 for implementing quality management system. Following this, an integrated management
system comprising of quality, environment and occupati on heal th-cum-safety waslaunched successfully across
the entire organi zation in the current year 2014-15 leading to award of SO 9001:2008, | SO 14001:2004
and OHSA S 18001:2007 to the Corporation.

RESERVATION FOR SC/ST/SEBC

Your company followsthe provisionsof ORV Act, 1975 and Rulesframed there under relating to reservation
of post for SC/ST/SEBCinserviceasper thedirectivesissued fromtimeto timefor recruitment and promotion
of employees. During the Departmental Promotion Committee meeting of the Non-Executivesand Executives
up to therank of E-3, representatives of SC/ST Deptt. remained present during the DPC meeting.

FIXED DEPOSITS
During the year the Company has not accepted any fixed deposit within the meaning of Section 73 of
CompaniesAct.2013 and therules made there under.

CONSERVATION OFENERGY, TECHNOLOGY ABSORPTIONAND FOREIGN EXCHANGE
EARNINGSAND OUTGO

TheParticularsrelating to conservation of energy, technol ogy absorption and foreign exchangeearnings &
outgo, asrequired to be disclosed under section 134 (3)(m) of the companiesAct,2013 read with Rule 8 of
the Companies (Accounts) Rules, 2014 , areenclosed at Annexure-|.

EXTRACT OFANNUAL RETURN
Extract of Annual Return of the company in accordanceto Section 92(3) of the CompaniesAct,2013 read
with Rule 12 of Companies (Management & Administration) Rules,2014 isgivenat Annexure-11.

RELATED PARTY TRANSACTIONS

All transactions entered with rel ated partiesfor the year werein the ordinary course of businessand onan
arms length basis. Further, thereare no materid rel ated party transactionsduring the year with the Promoters,
Directorsor Key Managerial Personndl. All rel ated party transactionsare placed beforethe Audit Committee
asalsotothe Board for approval.

PARTICULARSOF CONTRACTSORARRANGEMENTSWITH RELATED PARTIES
Theparticularsof every contract or arrangements entered into by the Company with related partiesreferred
in Section 188 (1) of the CompaniesAct, 2013, disclosed in Form No. AOC-2 isenclosed. MCA vide
notification dated 05.06.2015, has exempted the applicability of Section 188(1) of the CompaniesAct, 2013
for atransaction entered into between two Government Companies.

REPORT ON CORPORATE SOCIAL RESPONSIBILITY

Your Company has contributed towardsthe economic development of thesociety at large sothat thequality
of lifeof internal aswell asexternal stakeholdersbeimproved. Thekey philosophy of al CSRinitiativesof the
Company isguided by three core commitmentsof scale, impact and sustainability.

Your company hasformulated CSR policy, whichisinlinewiththeprovisonsof Section 135 of the Companies
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CONTNET,

Act,2013 read with Schedule V11 of theAct.
The Corporate Socia Responsbility Policy of your Company isavailableat followinglink: www.ohpcltd.com.

Asper Section 135 of the CompaniesAct, 2013 which became applicablefrom 01.04.2014, 2% of average
net profit beforetax for thelast 3financia yearsisto be spent on CSR activities. As per above provision, the
amount comesto Rs.110.44 |akhsfor thefinancial year . The Company has spent Rs134.80 lakhsduring the
year against thesaid provision.

Assuch the spending on CSR activitiescomesto 2.44% of average net profit of last 3financial years.

A separatereport on Corporate Social Responsibility (CSR) activitiesundertaken by your company during
thefinancial year 2014-15isenclosed at Annexure-111.

29. INTERNAL FINANCIAL CONTROLS
The Company hasin placeadequateinterna financia controlswithreferencetofinancia statements. During
theyear , such controlsweretested and no such material weaknessin the design or operation were observed.
Further, the Management al so strengthening theinternal controlsto the extent of Industry best standard.

30. CONSOLIDATED FINANCIAL STATEMENTS
In accordance with the A ccounting Standard (A S)-21 on Consolidated Financial Statementsread withAS-
23 onAccounting for investmentsin Associatesand As-27 on Financial Reporting of interest in Joint Ventures,
theAudited Consolidated Financial Satementsare provided intheAnnua Report. Directors Report/Financia
Statementsin respect of wholly owned Subsidiary Company Green Energy Devel opment Corporation of
OdishaLimited arealsoincluded inthisAnnua Report.

31. BOARD OF DIRECTORS
Ason 31st March 2015, the Board of your company comprised of following Directors:-

SI No. Name Dateof Appointment  Date of Cessation Designation

1. ShSC Mahapatra,|AS 01. 09.2014 - CMD
(DIN:- 00229586)

2. ShPK Jena, IAS 01.08.2012 01.09.2014 CMD
(DIN:-02466580)

3. Sh Parag Gupta,IAS 26.04.2014 - Director
(DIN :- 02130316)

4. ShCJVenugopal, IAS 30.10.2012 26.04.2014 Director
(DIN:-01755962)

5. ShHemant Sharma, IAS 02.08.2013 - Director
(DIN:- 01296263)

6. ShD K Jena 09.08.2010 - Director
(DIN: 02902196)

7. Sh. Rgjesh Sharma 23.05.2011 - Director
(DIN :- 03542705) (HRD)

14 A Gold Roted State PSU
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8. Sh SK Sahu 31.05.2012 - Director
(DIN:- 05297051) (Finance)

0. ShR CTripathy 07.09.2012 - Director
(DIN: 05322840)

10. Prof. DevaduttaDas 09.07.2010 - Director
(DIN:- 03157123)

11. Sh SCBhadra 09.07.2010 - Director
(DIN:- 01896713)

12. Sh SK Jena 07.09.2012 - Director

(DIN:-05169683)
TheBoard of Directorsplaceson record its deep appreci ation of the val uable servicesrendered and guidance
provided by ShPK Jena, IAS, Sh C JVenugopal, IAS during their tenure as CMD and Director of the
Company respectively.

32. BOARD MEETINGS
TheBoard Meetingsare held normally at Bhubaneswar. During thefinancial year 2014-15, total 07 nos. of
Board Meetingswereheld.

33. DIRECTORS RESPONSIBILITY STATEMENT
Incomplianceto Section 134 (3) (C) of the CompaniesAct, 2013, the Directorshereby confirmthefollowings :-

a) Inthe preparation of theannual accounts, the applicableA ccountingStandards had beenfollowed by
the Company aong with properexplanation relating to materia departuresinthe Notesto Accounts
andAccounting Policies,

b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that arereasonableand prudent so asto give a trueand fair view of
the Stateof affairsof the Company at the end of thefinancia year 2014-15 and of the profit of the
Company for that period;

C) The Directors had taken proper and sufficient carefor themaintenanceof adequate accounting
records in accordance with the provisions of the CompaniesAct,2013, for safeguarding the
assets of the Company and for preventing and detection fraud and other irregul arities.

d) TheDirectors had prepared the annual accountson agoing concern basis.

e TheDirectorshad laid down internal financial controlsto befollowed bythe Company andthat such
interna financia controlsare adegquate andwere operating effectively;

f) The Directorshad devised proper systemsto ensure compliancewith the provisonsof dl applicable
lawsand that such systemswere adequate and operating effectively.

34. AUDIT COMMITTEE
Ason 31st March, 2015, the composition of Audit Committee consists of Sh S C Bhadra, Independent
Director as Chairman along with oneindependent Director Sh SK Jena& Sh D K Jenaas Govt. nominee
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35.

36.

37.

38.

39.

40.

41.

and Director (Operation) asthe other Members. 6( Six) meetings of theAudit Committeewere held during
the year 2014-15 for review of the accounts, report of the auditors, cost audit report and internal audit
observations.

AUDITORS

M/s. GRC & Associates, Chartered A ccountants, Bhubaneswar was appointed asthe Statutory Auditors of
the Company and 6 (six) Chartered Accountant firmswere al so appointed as Branch Auditorsfor the Hydro
Power Stations by the C& AG for theyear 2014-15.

AUDITORS REPORTS

The Report of the Statutory Auditorsand Comments of the C& A G on the accounts of the Company for the
year 2014-15 and thereplies of the Management to the report/ comments of theAuditorson both stand aone
and consolidated Financia Statementsare enclosed to thisreport. Noinstance of fraud has been reported by
theAuditorsunder Section 143(12) of the CompaniesAct, 2013.

COSTAUDIT

In accordancewith the Companies (Cost Recordsand Audit) Rules, 2014, notified by Ministry of Corporate
Affairson 30th June,2014 , the Cost A ccounting Recordsare being maintained by all power stationsof the
company. M/sNiran & Co, Cost Accountants, Bhubaneswar was appointed to conduct audit of Cost
Accounting records of power stationsfor thefinancial year 2014-15 under Section 148 of the Companies
Act,2013.

SECRETARIALAUDITOR
The Board has appointed M/s Saroj Panda & Co, Practicing Company Secretary, to conduct Secretarial
Audit of the Company for thefinancid year 2014-15. The Secretarid Audit Reportisenclosed. The Secretarid
Auditor in hisreport hasmade certain qualification /observations. The qualification /observationsand reply
thereto are enclosed herewith.

KEY MANAGERIAL PERSONNEL

During theyear, in compliance with Section 203 of the CompaniesAct, 2013, following were designated as
Key Managerid Personnd:

1. Shri SCMahapatra, |AS, Chairman-cum-Managing Director.

2. Shri Rgjesh Sharma, Director (HRD).

3. Sh SK Sahu, Director (Finance).

4, Sh PK Mohanty, Company Secretary.

CORPORATE GOVERNANCE
OHPC ensures compliance of the Corporate Governance Manual issued by the State Govt. Department of
Public Enterprisesand maintainstransparency inal itsbusinesstransactions.

DECLARATION OF INDEPENDENCE

Your company hasreceived declaration from all the Independent Directors confirming that they meet the
criteriaof independence as prescribed under the provisions of CompaniesAct,2013 read with the Schedule
and Rulesissued thereunder.
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42. GENERAL
Your Directorsstatethat no disclosureor reporting isrequired in respect of thefollowing itemsastherewere
no transactions on theseitemsduring the year under review.

1. No significant or material orderswere passed by the Regulatorsor Courtsor Tribunal swhichimpact
the going concern statusand Company'soperationsin future.

2. There have been no Material Changesand Commitments subsequent to the date of Balance Sheet.

43. ACKNOWLEDGEMENTS
TheBoard of Directors acknowledgeswith deep appreciation of the co-operation and guidancereceived
fromthe Govt of Indiain particular the Ministry of Power, CEA , Govt of Odishain particular Deptt. of
Energy, Finance, PE and SC & ST Deptt, GRIDCO, OPTCL, SLDC, ERPC, POSOCO, PGCIL, PFC,
CERC, REC, IREDA, SECI, OERC, Bankersand other associated organizations.

TheBoard expressestheir sincerethanksto all the business associates, professional consultants, counselsfor
their continued patronage and assi stance.

The Board acknowledges with thanks the constructive suggestionsreceived from C& AG, the Statutory
Auditors, the Cost Auditorsand Secretarial Auditor for their valued co-operation.

Therelationship with the employeesremained cordial during theyear. The Directorswishto expresstheir
appreciation for the sincere and dedi cated servicesrendered by theemployeesat all levelsand look forward
to continuance of mutua support and co-operationin futureaswell.

FORAND ON BEHALFOF THE BOARD

Bhubaneswar SCMAHAPATRA, IAS

Date: 25.09.2015 CHAIRMAN-CUM -MANAGINGDIRECTOR
DIN:-00229586
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CONTNET,

Annexure to Director’s Report

AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Statement containing salient features of the financial statement of Subsidiaries/ Associate companies/ Joint ventures

Part " A": Subsidiaries In Rupees

Sl. No. 1
Name of the Subsidiary |Green Energy

Development

Corporation Ltd
Share Capital 49,89,00,000.00
Reserves & Surplus 10,08,16,033.00
Total Assets 1,65,71,44,949.00
Total Liabilities 1,65,71,44,949.00
Investments -
Turnover -
Profit Before Taxation 77,23,901.00
Provision For Taxation 5,02,488.00
Profit After Taxation 72,21,413.00
Proposed Dividend -
% of Shareholding 100

Note : Green Energy Development Corporation Ltd have not started commercial operation during the Financial Year 2014-15.
Part " B": Associates and Joint Ventures
Satement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates/Joint Ventures Odisha Thermal Power | Baitarni West Coal Odisha Coal & Power
Corporation Limited Company Limited Limited
1. Latest Audited Balance Sheet Date 31-Mar-15 31-Mar-15 Refer S| No 4.
2. Shares of Associate/Joint Ventures held by
the company on the year end
No.| 11,42,047.00 1,00,000.00 24,500.00
Amount of Investment in Associates/Joint Venture | 1,14,20,47,000.00 10,00,00,000.00 2,45,000.00
Extend of Holding % 50% 33% 49%
3. Description of how there is significant influence | Significant Influence Significant Influence Significant Influence
Over Share Capital Over Share Capital Over Share Capital
4. Reason why the Associate/ Joint Venture Consolidated Consolidated Not consolidated, Since
is not Consolidated the first accounting period
for JV isnot concluded as
on 31.03.2015
5. Networth Attributable to Shareholding 2,21,09,25,699.00 29,88,78,116.00 -
as per latest Audited Balance Sheet
6. Profit / (Loss) for the year (1,20,81,514.00) (4,34,364.00) -
i. Considered in Consolidation (60,40,757.00) (1,44,788.00) -
ii. Not Considered in Consolidation (60,40,757.00) (2,89,576.00) -

Note: Odisha Thermal Power Corporation Limited,Baitarni West Coal Company Limited & Odisha Coal & Power Limited - have
not started commercial operation during the financial Year 2014-15.

In terms of our report of even date attached.
For GR C & Associates
Chartered Accountants

P.M.Dash PK Pradhan P K Mohanty S K Sahu S.C. Mahapatra
Partner DGM (F & A) Company Secretary Director (Finance) & CFO Chairman-cum-Managing Director
M.N0.069682 (DIN-05297051) (DIN-00229586)

Place : Bhubaneswar
Date: 30.07.2015
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Annexure to Director’s Report

DISCLOSURE REQUIRED UNDER SECTION 134 (3) (m) OF THE COMPANIESACT 2013
READWITH RULE 8 OF THE COMPANIES(ACCOUNTS) RULES,2014:.

A. CONSERVATIONOFENERGY
@ Ener gy Conservation measur estaken and on hand

With aview to assess and optimize the performance of generating stations, energy audit of HHEP,
Burlaand BHEP, Balimelahasbeen conducted by M/sEaga. Thefirm hassubmitted thefina Energy
Audit Report for the above Power House; which are scrutinized by OHPC.

(b) Additional investmentsand proposalsif any, beingimplemented for reduction of consumption
of energy.

Based onthe Energy Audit Report, necessary investment will bemadeduringtheR & M work of the
power housewith insta lation of energy efficient equipments.

(© Impact of measuresat (a) and (b) abovefor reduction of ener gy consumption and consequent
impact on the cost of production of goods.

Energy efficient device equipments shall beinstalled in phased manner and during R & M work
replacing thelow performance one's based the Energy Audit Report.

B. TECHNOLOGYABSORPTION
NIL

C. FOREIGNEXCHANGE EARNINGSAND OUTGO DURING 2014-15

(Rs. inlakhs)
2014-15 2013-14
(@ | EarningsinForeign Currency Nil Nil
(b) | Foreign ExchangeOutgo:
(i) Vaueofimportscaculatedon 714.00 Nil
CIF basisfor capital good and spare parts.
(i) Expenditureinforeigncurrency for foreignvigts. Nil Nil
(i) Expenditureincurredinforeign Currency for Nil 9.59
paymentsof consultants
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Annexure to Director’s Report

FORM No.MGT-9
EXTRACT OFANNUAL RETURN
Ason theFinancial Year ended on 31st March, 2015
[Pursuant to Section 92(3) of the CompaniesAct, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATIONAND OTHER DETAILS

) | CIN U401010R1995SGC003963

i) | RegidrationDate 21stApril, 1995

i) | Nameof the Company OdishaHydro Power Corporation Ltd.

Iv) | Category / Sub-Category of the Company Government Company, Limited by Shares

v) | Addressof the Registered Officeand contact details | Vani Vihar Chhak, Janpath, Bhoi Nagar,
Bhubaneswar -751022

Vi) | Whether listed Company Yes/No No

vii) | Name, Addressand Contact detailsof Registrar NotApplicable
and Transfer Agent, if any

[1.  PRINCIPAL BUSINESSACTIVITIESOFTHE COMPANY
All thebusiness activities contributing 10% or more of thetota turnover of the Company shall be Stated:-

S No. | Nameand Description of NIC Codeof the % tototal turnover of the
main products/services Product /service* Company**

1 Energy (Hydro Power) 35101 100%
Electric Power Generation by
Hydro Electric Power Plants.

* Asper classification under Nationa Industrial classification, Central Statistical Organization, Ministry of
Statisticsand programmeimplementation, Government of India, New Delhi.

**Onthebasisof GrossTurn Over
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PARTICULARSOFHOLDING, SUBSIDIARY AND ASSOCIATE COM PANEIS.

Sr. | Nameof the Address CIN/GLN Holding/ % of sharesheld Applicable
No. | Company Subsidiary/ | bythe
Associate Company/
Subsidiary/
Associate Company
1 | OdishaThermal | 3rd Floor, Setu Bhawan, U401020R2007 | Joint Venture 50% 2(6)
Power Nayapalli, Plot No.3-D of SGC009145
Corporation Ltd. | OrissaBridge Corporation
Ltd., Bhubaneswar-751012
2 | Baitarani West | 3rd Floor, Setu Bhawan, U401020R2008 | Joint Venture 33.33% 2(6)
Coal Company | Nayapalli, Plot No.3-D of SGC009955
Ltd. OrissaBridge Corporation
L td. Bhubaneswar-751012
3. | GreenEnergy OHPC Corporate Office, U401020R2013 | A wholly 100% 2(87)
Development Vani Vihar Chhak, SGC016747 owned (i)
Corporationof | Janpath, Bhoi Nagar, subsidiary
Odishaltd. Bhubaneswar -751022.
4. | OdishaCod Plot No.No.N-3/135, IRC U101000R2015 | Joint Venture 4% 2(6)
and Power Ltd., | Village, Nayapali, SGC018623
Bhubaneswar-15

IV. SHAREHOLDINGPATTERN (Equity ShareCapital Breakup aspercentage of Total Equity)
i)  Category-wiseShareHolding
Category of No. of Shares held at the beginning No. of Shares held at the end of the % Change
Members of the year (As on 01.04.2014) year (As on 31.03.2015) during
Demat Physical Total % of Demat Physical Total % of the year
Total Total
Shares Shares
A. Promoters
(1) Indian
g) Individual (Nominee) 0 6 6 | 0.0001 0 6 6 | 0.0001 0.00
h) Central Govt
i) State Govt(s) 0 3208001 3208001 | 99.99 0 3398001 | 3398001 99.99
j) Bodies Corp. 0 0 0 0.00 0 0 0 0 0.00
k) Banks /FI 0 0 0 0.00 0 0 0 0 0.00
1) Others 0 0 0 0.00 0 0 0 0 0.00
Sub-Totals (A) (1): 0 3208007 3208007 | 100.00 0 3398007 | 3398007 100.00 0.00
(2) Foreign
a) NRIs-Individuals 0 0 0 0.00 0 0 0 0.00 0.00
b) Other-Individuals 0 0 0 0.00 0 0 0 0.00 0.00
c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00
d) Banks/FI 0 0 0 0.00 0 0 0 0.00 0.00
e) Others 0 0 0 0.00 0 0 0 0.00 0.00
Sub-total (A) (2) :- 0 0 0 0.00 0 0 0 0.00 0.00
Total Shareholding 0 3208007 3208007 | 100.00 0 3398007 | 3398007 100.00 0.00
of promoter (A) =
(R (M)+(A)(2)
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B. Public Shareholding 0 0 0 0 0 0 0 0 0.00
l.Institutions
a) Mutual Funds 0 0 0 0.00 0 0 0 0.00 0.00
b) Banks/Fl 0 0 0 0.00 0 0 0 0.00 0.00
c) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00
d) State Govt(s) 0 0 0 0.00 0 0 0 0.00 0.00
e) Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00
f) Insurance Companies 0 0 0 0.00 0 0 0 0.00 0.00
g) FliIs 0 0 0 0.00 0 0 0 0.00 0.00
h) Foreign Venture 0 0 0 0.00 0 0 0 0.00 0.00
Capital Funds
Sub-total (B) (1):- 0 0 0 0.00 0 0 0 0.00 0.00
2. Non-Institutions
a) Bodies Corporate. 0 0 0 0.00 0 0 0 0.00 0.00
i) Indian 0 0 0 0.00 0 0 0 0.00 0.00
ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00
a) Individuals 0 0 0 0.00 0 0 0 0.00 0.00
i) Individual shareholders 0 0 0 0.00 0 0 0 0.00 0.00
holding nominal share
capital up to Rs. 1 lakh
ii) Individual shareholders 0 0 0 0.00 0 0 0 0.00 0.00
holding nominal share
capital in excess of
Rs. 1 lakh
b) Others 0 0 0 0.00 0 0 0 0.00 0.00
Sub-total (B) (2):- 0 0 0 0.00 0 0 0 0.00 0.00
Total public 0 0 0 0.00 0 0 0 0.00 0.00
shareholding (B)
=(B) (1)+(B)(2)
C. Shares held by custodian 0 0 0 0.00 0 0 0 0.00 0.00
for GDRs & ADRs
Grand Total (A+B+C) 0 3208007 3208007 | 100.00 0 3398007 3398007 100.00 0.00
i)  Shareholding of Promoters
S| | Shareholder's Shar eholding at the beginning of Shareholding at theend of theyear %
No. | Name theyear (Ason 01.04.2014) (Ason 31.03.2015) changein
share
1 No.of | % of total % of Shares | No. of % of total holding
Shares | Shares of the| Pledged/ Shares Shares of | % of Shares during
Company encumbered the Pledged/ theyear
to total shares Company | encumbered
to total shares
1. Governor of Odisha 3208007 100.00 0.00 3398007 100.00 0 Nil
along with 6 nominees.
Total 3208007 100.00 0.00 3398007 100.00 0 Nil
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i)  Changein Promoters Shareholding (please specify, if thereisno change) -No change.

Sl Shareholding at thebeginning of the | Cumulative Shar eholdingduringthe
No. year (Ason 01.04.2014) year
No. of Shares | % of total Shares No. of Shares % of total Shares
of the Company of the Company
At the beginning of the year 3208007 100.00 3208007 100.00
Sharesallotted on 10.06.2014 1,90,000 - 1,90,000 100.00
At the end of the year 3398007 100.00 3398007 100.00
(Ason31.03.2015)

iv)  Shareholding Pattern of top ten Shar eholder s(other than Directors, Promotersand Holders

of GDRsand ADRS)
Sl Shareholding at the Cumulative Shareholding
No. beginning of theyear duringtheyear
For each of the top 10 Shareholders No. of shares % of total No. of shares % of total
shares of the shares of
Company the Company
At the beginning of the year 0 0 0 0
Date wise increase/ decrease in Share holding 0 0 0 0

during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer/
bonus/sweat equity etc) :

At the end of the year (or on the date of 0 0 0 0
separation, if separated during the year)

v)  Shareholding of Directorsand Key Managerial Per sonnel

Sl. | Name Shareholding Date I ncrease/ Reason Cumulative /
No. Decrease Shareholding
Shar ehold-ing duringtheyear
(01.04.2014 to
31.03.2015)
A. | DIRECTORS No. of Sharesat| %of tota Share | %of total
the Beginning | Shares of shares of
(01.04.2014)/ the the
end of theyear | Company Company
(3L.03.2015)
1 ShPK JenalAS 1 000031 | 01L04.2014 1 .000031
0 0 | 26122014 -1 | Transfer 0 0
0 0 | 31032015 0 0
2 Sh SC Mahapata, IAS 0 0 | 01042014 0 0 0
CMD 26.12.2014 1 | Transfer 1 000029
1 000029 | 31032015 1 .000029
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3 ShCJVenugopd, IAS 1 000031 | 01.04.2014 0 .000031
Govt. nominee 0 0 | 08082014 -1 | Transfer 0 0
Director 0 0 | 31032015 0 0

4, Sh Parag Gupta, IAS 0 0 | 0LO4.2014 0 0 0

08.08.2014 1 | Transfer 1 .000029
1 000029 | 31032015 1 .000029
Sl. | Name Shareholding Date Increase/ Reason Cumulative /
No. Decrease Shareholdingin
Shar ehold-ing duringtheyear
(01.04.2014 to
31.03.2015)
A. | DIRECTORS No. of Sharesat| %of total Share | %of total
the Beginning | Shares of shares of
(01.04.2014)/ the the
end of theyear | Company Company
(31.03.2015)

5. ShD K Jena, 1 000031 | 01.04.2014 1 .000031
Govt. nominee 1 000029 | 31032015 1 .000029

6. Sh SK Sahu, 1 000031 | 01.04.2014 1 .000031
Director (F) 1 000029 | 31032015 1 .000029

7. Sh SK Jena, 1 000031 | 01.04.2014 1 .000031
Ind. Director 26.12.2014 -1 | Transfer 0 0

0 0 | 31032015 0 0

8. ShSCBhadra, 000031 | 0104.2014 1 .000031

Ind. Director 26.12.2014 -1 | Transfer 0 0
31.03.2015 0 0

9 Sh Rajesh Sharma, 01.04.2014 0 0

Director (HRD) 26.12.2014 Transfer 1 .000029
1 000029 | 31.032015 1 .000029

10 | ShRCTripathy, Nil Nil Nil | Nil Nil
Ind. Director

11. | ShHemant Sharma, Nil Nil Nil | Nil Nil
IAS, Director

12. | Prof.D.Das Nil Nil Nil | Nil Nil
Ind. Director

B. | KEYMANAGERIAL
PERSONNEL

1 | ShP K Mohanty, Nil Nil Nil | Nil Nil
Company Secretary
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v) INDEBTEDNESS

I ndebtedness of the Company includinginter est outstanding/ accrued but not duefor payment.

Secured Loans | Unsecured Deposit | Total
excluding Loans(inRs) Indebtedness
deposits (inRs))
Indebtednessat thebeginning of the
Financial Year
() Principa amount - 110,269,023,048 - | 10,269,023,048
(ii) Interest duebut not paid - 2,788,016,000 - | 2,788,016,000
(iii) Interest accrued but not due - 8,472,345 - 8,472,345
Total (i+ii+iii) - 1 13,065,511,393 - | 13,065,511,393
Changein Indebtednessduringthe
Financial Year
Addition - 8,166,483,700 - | 8,166,483,700
Reduction - 4,761,943,808 - | 4,761,943,808
Net Change - 3,404,539,892 - | 3,404,539,892
Indebtednessat theend of the
Financial Year
Principa amount - 113,171,452,097 - 1 13,171,452,097
Interest due but not paid - 3,292,499,700 - | 3,292,499,700
Interest accrued but not due - 6,099,488 - 6,099,488
Total (i+ii+iii) - 116,470,051,285 - | 16,470,051,285
vi) REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL
A. Remunerationto Managing Director, Whole-time Directorsand / or Manager :
Sl. Particular sof Remuneration Nameof M D/WT D/M anager Total Amount
(inRs)
Rajesh Sharma, S. K Sahu,
Director (HRD) Director (F)
1 Grosssalary Rs.12,92,542/- Rs.22,00,965/- 3493507/-
(a) Salary as per provision contained in
section 17(1) of the Income Tax Act, 1961
(b) Value of perquisitesu/s17(2) Rs.51055/- Rs.25491/- 76546/-
IncomeTaxAct,1961
(c) Profitsinlieu of salary under NIL NIL
section 17(3) Income Tax Act, 1961
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2 Stock Option NIL NIL - -
Swest Equity NIL NIL | - -
4 Commission NIL NIL - -
- As% of profit
- Other s, specify.....
5 Others, please specify
Total (A) Rs.1343,597/- Rs.22,26,456/- 3570053/-
Ceiling as per theAct Not applicable being a Govt. Company (Ministry of Corporate Affairs
notification dated 05.06.2015)

Note: Sh SC Mohapatra, IAS, Principal Secretary, Department of Energy Govt. of Odishais Chairman-cum-Managing Director
w.e.f. 01.09.2014 and Sh PK Jena, IAS, Department of Energy, Govt of OdishaEx Principal Secretary was CMD of OHPC up tg

01.09.2014.

B. Remuneration to other Directors

Sl

No.

Particulars of
Remuneration

ShSC
Bhadra

Sh S K Jena

Sh R C Tripathy

Prof. D. Das

Independent
Directors

Fee for attending
Board Committee
Meetings

Rs.2,16,000/-

Rs.1,68,000/-

Rs.1,68,000/-

Rs.56,000/-

Commission

Nil

Nil

Nil

Nil

Others, please specify

Rs.20,250/

Rs.15,000/-

Rs.15,750/-

Rs.1,49,461/-

Total (1)

Rs.2,36,250/

Rs.1,83,000/-

Rs.1,83,750/-

Rs.2,05,461/-

Other Non- Executive
Directors

Sh Parag
Gupta,|AS

Sh Hemant
Sharma, IAS

Sh D K Jena

Fee for attending
Board Committee
Meetings

Nil

Nil

Nil

Commission

Nil

Nil

Nil

Others, please specify

Nil

Nil

Nil

Total (2)

Nil

Nil

Nil

Total (B) = (1+2)

Rs.2,36,250/

Rs.1,83,000/-

Rs.1,83,750/-

Rs.2,05,461/-

Total Managerial
Remuneration

Overdl Ceiling t

as per the Ac

NA
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C. REMUNERATION TOKEY MANAGERIAL PERSONNEL OTHER THANMD/MANAGER/

WTD.
S| Particulars of Remuneration Key Managerial Personnel
No.
Company Secretary Total
1. Gross salary Amount (in Rs.) Amount (in Rs.)
a) Saary asper provisions contained in section 17(1) Rs.11,56,326/- Rs.11,56,326/-
of the Income Tax Act, 1961
b) Vaue of perquisites u/s 17(2) Income-tax Act, 1961 9839 9839.00
c) Profitsinlieu of salary under section 17(3) Income Tax Act, 1961 Nil
2. Stock Option Nil
3. Sweat Equity Nil
4. Commission Nil
As % of profit
-others, specify....
5. Others, please specify
Total 11,66,165/- 11,66,165/-

*Thepost of CFO isbeing held by Director (Finance).

D. PENALTIES/ PUNISHMENT / COMPOUNDING OF OFFENCES

Type Section of the | Brief Details of Authority Appeal
CompaniesAct | Description | Penalty/ [RD/NCLT/COURT] | made,if
Punishment / any
Compounding (give
fees imposed Details)
A. COMPANY

Pendlty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

B. DIRECTORS

Pendlty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil

C.OTHER OFFICERSIN DEFAULT

Pendlty Nil Nil Nil Nil Nil

Punishment Nil Nil Nil Nil Nil

Compounding Nil Nil Nil Nil Nil
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Annexure to Director’s Report

FORM NO.AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of theAct and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/ arrangements entered into by the Company with related parties
referred toin sub-section (1) of section 188 of the CompaniesAct, 2013 including certain armslength transactions
under third proviso thereto.

1. Detailsof contractsor arrangementsor transactionsnot at arm'slength basis.

Name(s) Nature Duration of the | Sdient Justification Date(s) of | Amount Date on
of the of contracts terms of the for entering approval paid as which the
related contracts /arrangements/ | contracts or into such by the advances, | special
party and /arrangements| transactions | arrangements | contracts or Board if any resolution
nature of [transactions or transactions | arrangements was passed
relationship including or transactions in general
thevalue, if meeting as
any required
under first
proviso to
Section 188
Nil Nil Nil NIl ]| Nil NIl NIl

2. Detailsof material contractsor arrangement or transactionsat arm'slength basis.

Name(s) of the Nature of Duration Salient Justification Date(s) of Amount paid as
related party contracts/ of the termsof for entering approval by advances, if any
and nature arrangements/ | contracts / | the contracts | into such the Board
of relationship transactions arrangements| or contracts or
[/transactions| arrangements| arrangements
or or
transactions | transactions
including the
value, if any
Nil GEDCOL* Bank Furnished BG | # NIl
Guarantee on behalf of
GEDCOL to
SEC

* Government Company

# MCA videitsNotification dated 05.06.2015 exemptsthe rel ated party transactions between two Govt.
Companiesfor reporting.
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Annexure to Director’s Report

CORPORATE SOCIAL RESPONSIBILITY AT OHPC

1.  Brief outlineof theCompany'sCSR palicy, including overview of projectsor programsproposed to
beundertaken and areferencetotheweb-link tothe CSR policy and projectsor programs:

Introduction :

Your company hasformulated aCSR policy inlinewiththe provisionsof Section 135 of the Companies
Act,2013 read with Schedule V11 of theAct read with Companies (Corporate Social Responsibility Policy)
Rules,2014.

Highlightsof thePalicy :

The CSR activitiesshall be undertaken by OHPC, asper itsstated CSR Policy, asprojectsor programmes
or Activities (either new or ongoing) excluding activities undertaken in pursuance of itsnormal course of
busness.

TheCSR Policy inter dliaincludebut not limited to alist of CSR projectsor programmeswhich OHPC plans
to undertakefdling withinthe purview of the Schedule- V11 of theAct, specifying modalities of execution of
such project or programmes and implementation schedul e for the same; and monitoring process of such
projectsor programmes.

CSRActivitiesdo not includethe activities undertaken in pursuance of normal course of businessof OHPC.
The Board of Director (BoD) of OHPC shall ensure that the surplus arising out of the CSR projects or
programmesor activitiesshall not form part of the businessprofit of OHPC.

OHPC shall give preferenceto thelocal areaand areasaround whereit operates, for spending the amount
earmarked for CSR activities.

ProgrammesCovered under CSR:

Themajor focusareaof CSR activities should be at |ocationsin and around six power stationsunder the
control of OHPC acrossthe state of Odisha. However due consideration may be given to the peripheral
developmenta activitieswhich OHPC hasbeen carrying out for past severa yearsprovided such activities/
programmes/schemes are covered under the Schedule-V11.

The CSR Policy of OHPC will prioritizeitsactivitiesfor the displaced familiesfrom thereservoir area&
rehabilitated inthosevillagesin & around BHEP, Baimea, UIHEP, Mukhiguda& UKHER, Bariniput.

Afteridentification of dl suchvillages, thepriority will befor imparting skill development training totheinterested
personsof thesaid villages & toimplement deep borewel | Scheme of Govt of Odisha.

OHPC will make an endeavour to support various socia sector spending by Govt of Odishaespecialy those
covered under theitemsenlisted under Schedule-V 11 of the CompaniesAct, 2013 and Rulesframed there-
under read with subsequent amendments & /or clarifications, if any, which broadly include but not limited to
thefollowings:-
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CONTNET,

e  Supportingfees(tuition & hostel) of someneedy SC/ST/SEBC candidates pursuing technical education
through DTET, Odisha.

e  Supporting effortsof Govt of Odishafor promoting Clean IndiaM ovement through OPEPA & Depit of
Education.

° Providing ambulance servicesto Health Admini stration of Govt of Odisha.

e  Contributiontowardsold agehome, orphanage and such organizationsworking inthefield of uplifting
differently abled persons.

The Composition of the CSR Committee:

AT Present , the composition of Committee of Directorson CSRisasunder :

1. ShriHemant Sharma, IAS Director Chairman.
2. Shri SCBhadra Independent Director Member.
3.  ShriRgeshShama Director (HRD) Member.
4.  Shri Santosh Kumar Sahu Director (Finance) Member.

Aver age net profit beforetax of the Company for last threefinancial years:

Thedetailsof net profit beforetax for last 3financial yearsfor the purpose of computation of CSR Budget as
per Section 198 of CompaniesAct,2013 areasunder:

Sl. No. Financial Year Net Profit beforetax Aver age Net Profit beforetax
(InCrores) (Rs.in Laks)

1 2011-12 9560.50

2 2012-13 5892.32 5521.87

3 2013-14 1112.32

Prescribed CSR Expenditur e (two per cent of theamount asin item 3 above) :
Rs.110.44 Lakhs (2% of average net profit for past 3 years).

Detailsof CSR spent duringtheFinancial Year :
(& Tota amount to be spent for the Financia Year : Rs.110.44 Lakhs.

(b)  Amount unspent, if any : Nil
(6 Mannerinwhichtheamount spent during the Financia Year isdetailed below:
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@ @ ©) (4) ©) (6) () )

S |CR Sectorin Projectsor Amount Amount spent | Cumulative- | Amount spent

No. | projector which the programs(1) Loca | outlay on the projects | expenditure | Direct or
activity projectis areaor other (2) (budget) or programs up to the through
identified covered Specify the State project or Sub-heads: (1) | reporting implementing

and district where | programs- Direct period agency*
projects or wise expenditure on
Programswas projects or
undertaken programs (2)
Over-heads:

1 Catchment | Odisha UIHER, Rs.134.80
Area Forestry Mukhiguda, Dist- Lakhs
Treatment Sector Kaahandi, Odisha
Plan (CATP) | Development | & UKHER,

Project Bariniput, Dist-
Koraput, Odisha

* Details of implementing Agency : Odisha Forestry Sector Development Project, State Nodal  Unit, CATP, SFTRI Campus,
Bhubaneswar.

6. IncasetheCompany hasfailed to spend thetwo per cent of theaverage net profit of thelast three
Financial Yearsor any part thereof, the Company shall providethereasonsfor not spendingthe
amount initsBoard report: NIL

7.  Responsibility statement of the CSR Committeethat theimplementation and monitoring of CSR
Policy, isin compliancewith CSR objectivesand Policy of the Company.

I mplementation and monitoring of CSR Policy , isin compliancewith CSR objectivesunder the Companies

Act,2013.
SCMAHAPATRA,IAS HEMANT SHARMA, IAS
Chairman-cum-Managing Director Director & Chairman
DIN : 00229586 Committee of Directorson CSR
DIN: 01296263.
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AnnexuretoDirector’'sReport

Replies of the Management on the Comments of the Comptroller and Auditor General of India
under section 143(6) (b) of the CompaniesAct, 2013 on the Financial statements of Odisha
Hydro Power Corporation Limited for the year ended 31st March, 2015.

Thepreparation of financia statements of OdishaHydro Power Corporation Limited for theyear ended 31 March,
2015inaccordancewithfinancia reporting framework prescribed under the CompaniesAct, 2013istherespongbility
of the Management of the Company. The Statutory Auditor appointed by the Comptroller and Auditor General of
Indiaunder Section 139(5) of theAct areresponsiblefor expressing opinion on thefinancial statementsunder
Section 143 of theAct based on independent audit in accordance with the Standards on auditing prescribed under
Section 143(10) of theAct. Thisisstated to have been done by them videtheir Audit Report dated 30th July, 2015.

I, on behalf of the Comptroller and Auditor General of Indiahave conducted asupplementary audit under Section
143(6) (a) of theAct of thefinancia statementsof OdishaHydro Power Corporation Limited for theyear ended 31
March 2015. Thissupplementary audit has been carried out independently without accessto theworking paper of
the Statutory Auditorsand islimited primarily toinquiriesof the Statutory Auditorsand company personnel and a
el ective examination of some of the accounting records.

Based on my supplementary audit, | would liketo highlight thefollowing significant matter under Section 143(6)(b)
of theAct, which have cometo my attention and whichinmy view arenecessary for enabling abetter understanding
of thefinancia statement and therelated Audit Report.

Commentsof C& AG of India Replies of the M anagement

(A) Commentsof profitability:
Satement of Profit and L oss
Revenue from Operations (Note-22) -
Rs. 493.24 Crore

32

The above includes Rs. 4.53 crore deposited
by differentindustrial undertakingsas per the
interim orders of Hon'ble Court on the basis of
apped madeby theindustries. Thecompany has
booked the amount asincome of current year
towards compensation for lossof energy. Since
thematter isunder sub-judiceand the High Court
has stayed the matter with instruction to deposit
theaboveamount, these depositsshould not have
been recognized asincomeof thecompany. This
hasresulted in overstatement of Revenuefrom
operation and Profit for the year with
corresponding understatement of Depodits(Long
Term loans and Advances) and Non-current
Liabilitiesby Rs. 4.53 croreeach.

Pursuant to Order of Hon'ble High Court dated
30.03.2012 and subsequent notification of GoO
dtd.01.10.2013, OHPC raised demand on
industria undertaking thosewho are drawing water
fromthereservoir asacompensation towardsloss
of energy. Against the said claim of OHPC, some
of theindustrial undertakingsfiled petition before
Hon'ble High Court and Hon'ble High Court passed
interim ordersto deposit certain amounts before
OHPC. On receipt of said amount from some of
theindustrial undertakingsamounting to Rs.4.53
Crs. hasbeen shown asincomeon cash basi sunder
Note-22 inthe main head sale of energy asper the
accounting policy disclosed under Item 9.3 (iv). So,
thereisno overstatement of profit.
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Prior Period adjustments(Note-28) (-) Rs.
29.92crore

Theaboveisoverstated by Rs. 4.37 croredue
to non-accounting of downward revision of
energy billsof Hirakud Hydro Electric Project,
Burla and Balimela Hydro Electric Project,
Balimelafor the period 2011-12 and 2012-13
as per State Load and Despatch Centre
certification of PAFM (Plant Availability Factor
Multiplier). This has also resulted in
overstatement of Current Assets (Trade
receivables) and Profit for theyear to the same
extent.

Thereconciliation of energy soldto GRIDCO upto
FY 2014-15 hasbeen completed. Out of Rs. 4.37
crores, Rs. 3.10 crores have already been
considered during the FY 2014-15 by respective
unitsand for thebaanceamount of Rs. 1.27 crores,
the concerned units have been advised to pass
necessary accounting entry in their books of
accountsduringthe FY 2015-16.

(B)

Commentson Financial Position

Balance Sheet

Equity and Liabilities

Current Liabilities

Other Current Liabilities(Note-9)

State Government loan converted into
equity pending for allotment: Rs. 298.85
crore.

Theaboverepresentsapart of the Government
loan of Rs. 821.14 crore to be converted to
equity in respect of Upper Indravati Hydro
Electric Project (UIHEP) of the Company as
per Government of Odisha (GoO) modified
notification No. 3060 dated 31.03.2015. Since
theamount is pending for conversion to equity
asonthedate of authentication of accounts, this
should have been shown under the head 'Share
gpplication money pending alotment' asrequired
under Part-1 of Schedule-111 of the Companies
Act, 2013. Booking of theitem under Current
liabilitiesinstead of ShareApplication Money
PendingAllotment hasresulted in overstatement
of 'Other Current Liabilities' and understatement
of 'Share application money pending alotment'
by Rs. 298.85 crore each.

Theamount of Rs.298.85 Crs has been correctly
disclosed under the head " other current liabilities”
in Note-9. As per Notification N0.5843
dtd.03.07.2015, loan amounting to Rs.298.85 Crs.
was to be converted to Equity Capital. The
trestment of share application money arisesonly
whenthepossbility of reection of sharegpplication
is there. However, in our case there is no such
possibility asthe corporation hasnot received any
share application money from Govt. of Odisha. It
isamétter of converson of loanto equity. Moreover,
thisshare certificate shall beissuedto Govt. during
the FY 2015-16 consequent upon the decision of
Board of Directorson dtd.29.07.2015.

Hence, thedisclosureregarding termsand conditions
of issue of share, period before which sharesshall
bedl otted and period for which theshareapplication
money hasbeen pendingisnot required.
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©)

Commentson Disclosure:
Significant Accounting Policies(Note-1)
Inventories(Para-7)

The Company hasdisclosed in itsaccounting
policy that valuation of inventoriesismade at
cost price. But as per AS-2, this should have
been valued at cost or net realisable value
whichever islower. Further, the Company has
also not disclosed the cost formulafor vauation
of inventoriesasrequired under AS-2.

Theinventoriesof stores, sparesand consumables
areutilized in power housefor maintenance of the
meachine. Theseinventoriesare not meant for sale.
Therefore, themarket vaue/ net redizablevaueis
not required. Accordingly, the sameisbooked as
per the cost price. The policy under note-1 Para-
7 is disclosed correctly which has been shown
consistently sinceinception of OHPC.

5.(a)

Notes on Accounts
Note-9.3

The company has disclosed inits accounting
policy that the revenues on account of DPSon
energy bills, water compensation receivables
fromdrawa of water from Reservoirs, recovery
of OERC gpplicationfee, publication expenses,
ERPC fees, interest on SD with SOUTHCO,
are accounted for on cash basis. But the
Company has not disclosed the reasons for
deviations from fundamental accounting
principlesand thefinancia impact ontheaccounts
as required under Section 129(5) of the
CompaniesAct, 2013.

The incomes which are shown on cash basisis
disclosed vide Iltem N0.9 (3) of Note-1. Thesame
accounting principle has been followed by OHPC
consstently and thereisno deviation.

5. (b)

General

The Company has accounted for receipt of
insurance claimsand interest on house building
|oan to empl oyees on cash basisbut thishas not
been disclosed along with reasons for such
deviation and thefinancial impact thereon as
required under AS-1.

This accounting policy has been consistently
followed by OHPC. However, the same hasbeen
inadvertently not disclosedintheaccounting policy.

Contingent Liabilities(Note-12)

The Company hasdisclosed Rs. 9.32 croreas
Contingent Liability against the Income Tax
refund pending with different appelateauthorities
for theAssessment Years 2006-07, 2007-08 and

OHPC has disclosed Rs.9.32 Crs. as contingent
liabilitiesvide Note-42 (xiv) (i) towardsrefund as
the same was adjusted by the Assessing Officer
dueto disallow of certain expensesagainst which

34
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2009-10 to 2012-13. But the company had
booked Rs. 43.30 crore against tax demand of
Rs. 100.78 croreraised by the | T Department.
The balance claim of Rs. 57.47 crore against
which appedl isstill pending being contingentin
nature should have been disclosed.

OHPC hasgonefor appeal in different stages.

(D)

Comment on Independent Auditors Report
Report on Legal and Regulatory
requirements

As required under Section 143(3) (c) of the
CompaniesAct, 2013, TheAuditors Report shdll
also state whether the report on the accounts of
any branch office of the Company audited under
sub section (8) by a person other than the
Company'sauditor has been sent to him under
the proviso to that sub-Section and the manner
in which he has dealt with it in preparing his
report. But the Statutory Auditorsdid not report
thematter adequately inrespect of six branches
of thecompany audited by different Auditorswith
different Audit Reports.

For and On behalf of
the Comptroller and Auditor Genera of India

Sd/-
(R.AMBALAVANAN)

24002014
ACCOUNTANT GENERAL

Noted.

For and On behalf of
theBoard of Directors

SCMAHAPATRA,IAS
Chairman-cum-Managing Director
DIN:-00229586

Place: Bhubaneswar
Date: 25.09.2015
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AnnexuretoDirector’'sReport

Replies of the Management on the Comments of the Comptroller and Auditor General of India
under section 143(6)(b) of the CompaniesAct, 2013 on the Consolidated Financial Statement
of Odisha Hydro Power Corporation Limited for theyear ended 31st March, 2015.

The preparation of Consolidated Financia Statementsof OdishaHydro Power Corporation Limited for theyear
ended 31st March, 2015 in accordance with financial reporting framework prescribed under the CompaniesAct,
2013istherespons bility of the Management of the Company. The Satutory Auditor appointed by the Comptroller
and Auditor General of Indian under Section 139(5) read with 129(4) of the CompaniesAct, isresponsiblefor
expressing opinion onthefinancia statementsunder Section 143 read with 129(4) of theAct, based on independent
audit in accordance with the Standards on auditing prescribed under Section 143(10) of theAct. Thisisstated to
have been done by them videtheir Audit Report dated : 30th July, 2015.

I, on behalf of the Comptroller and Auditor Genera of Indiahave conducted asupplementary audit under Section
143(6)(a) read with 129(4) of theAct of the Consolidated Financid Statementsof OdishaHydro Power Corporation
Limited for theyear ended 31st March, 2015. We conducted a supplementary audit of thefinancia statement of
Green Energy Development Corporation of OdishaLimited and OdishaThermal Power Corporation Limited, but
did not conduct supplementary audit of thefinancia statementsof Baitarani West Coal Company Limited for the
year ended onthat date. Thissupplementary audit hasbeen carried out independently without accessto theworking
paper of the Satutory Auditorsandislimited primarily toinquiriesof the Statutory Auditorsand company personnel
and asel ective examination of someof theaccounting records.

Based on my supplementary audit, | would liketo highlight thefollowing significant mater under Section 143(6)(b)
read with 129(4) of theAct, which have cometo my attention and whichinmy view are necessary for enabling a
better understanding of the Consolidated Financia Statementsand therelated Audit Report.

Commentsof C& AG of India Replies of the M anagement

Commentson Disclosure:

Significant Accounting Policiesfollowed by
Group

Par a-10 (Depr eciation)

1. Depreciation of Fixed Assetsof OHPChasbeen  Thedepreciation hasbeen charged by OHPC and
charged as per the rates prescribed under itssubsidiary and joint venture asper Schedule-2
Section 178 of the Electricity Act, 2003read  of CompaniesAct 2013. However, inadvertently,
with Central Electricity Regulatory Commission part-B ismentioned in Note-10. Moreover, all the
(Termsand Conditions of tariff) Regulations ~ Companieshavecorrectly calculated depreciation
2009 wheress, incaseof BWCCL and OTPCL,  and properly disclosed asper CompaniesAct 2013,
depreciation hasbeen charged as per therates
prescribed in Schedule-11 of the CompaniesAct,

2013. GEDCOL has not mentioned any
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accounting policy for depreciation. The
disclosuremadeisdeficient to that extent.

2. Para-11

The disclosures made on retirement benefitsis
related to OHPC only. In respect of other
Companiesinthe Group theretirement benefits
have been recognized on cash basis. Thishas
not been disclosed.

For and On behalf of
the Comptroller and Auditor Genera of India

Sdl/-
(RAMBALAVANAN)
ACCOUNTANT GENERAL

Place: Bhubaneswar
Date: 25.09.2015

Weagreeto theview of auditor. However, thereis
no liability towardsretirement benefitsin case of
Joint Venture Company asthereare no employees
asondateeligiblefor such benefits.

For and On behalf of
theBoard of Directors

SCMAHAPATRA,IAS
Chairman-cum-Managing Director
DIN:-00229586

Payment of Dividend Cheque by theHon’ ble Minister, Energy on behaf of OHPC tothe
Hon' ble Chief Minister, Odishafor the Financia Year 2014-15.

: ‘\T L
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Annexure to Director’s Report

Replies of the Management on the Observations of the
Satutory Auditors

Observationsof the Satutory Auditors Replies of the Management

A.

BASISOF QUALIFIED OPINION

Interest receivablefrom GRIDCO & profit for
theyear areunderstated tothetune of Rs. 35.12
crore due to non-accounting of the interest
receivable from GRIDCO on 8% Debt
Securitization of GRIDCO duesamounting to
Rs. 619 crores.

Asper theAgreement madewith GRIDCO on dtd.
23.02.2015, asum of Rs. 619.00 Crs. have been
securitized against thelong outstanding dues of
energy bills. Thesaid amount hasbeen gpportioned
todl Unitsintheratio of their outstanding duesas
on 31.03.2013 and kept in the H.O. books of
account centrally under the Head Non-Current
Assets Debt Securitization of GRIDCO duesto
monitor & regulatethereceipt of interestin lieu of
DPS& principa from GRIDCO. Asper theterms
& conditionsof said agreement, theinterest for the
period from 01.04.2014ill Sgning of theagreement
ghdl bepaidinfour equd ingtallmentsfromthenext
month of signing of the agreement and the first
installment of Rs. 14.44 Crs (Gross) is due &
received in March, 2015 which isapportioned to
all unitsat theyear end. Further, itisto mention
herethat thisinterest in lieu of DPSisaccounted
for on Cash bas sasper accounting policy followed
by OHPC consistently.

The company has not ascertained deferred Tax
Liability / deferred Tax Assetsduring the year
and no provision has been made for deferred
Tax Liability / deferred Tax Assetsin accordance
withAS-22 (Accounting for Taxation) issued by
theInstitute of Chartered Accountantsof India

Noted.

38

Short Term Provision is understated &
accumulated profit isoverstated to the extent of
non provision of liabilitiesonaccount of pension

Asamatter of accounting principlefollowed by
OHPC, the pension and leave salary contribution
inrespect of deputed employeesare accounted for
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fund & leave encashment fund (figures not cons stently on cash bagisi.e. intheyear of payment
ascertained) relating to deputed employees. based on thedemandsraised by A.G Odisha.

4, The Company hasnot ascertained theprovison The observed projectsi.e. Potteru, Sindol Project,
reguired to be made on account of impairment Officebuilding and staff quarter arerunning project
of fixed assetsasper Accounting Standard-28  and not commissioned yet. OHPC have appointed
issued by ICAI even though the company is  professiona firmsfor physica verification of Fixed
having the clear case of impaired assets i.e. Assetsand certification regarding impairment of
CWIPof Potteru ProjectamountingtoRs. 23.03 ~ assets. OHPC have received the physical
crore, Sindol ProjectamountingtoRs. 0.29crore  verification report aswell ascertificatethat thereis
& BuildingWIPincluding office& staff quarter noimpairment of Assets.
amounting to Rs. 0.34 crore.

5. Sundry Debtors on account of receivablefrom CSPDCL hasno where mentioned regarding non-
CSPDCL isoverstated & Profit & lossaccount acceptance of outstanding duesof Rs. 1.77 crores
isoverstated tothetuneof Rs. 1.77 croredue . Theoutstanding duesof Rs. 1.77 croresmainly
to non provision against bad & doubtful debts  relatesto the audited Cost of Generation claimed
as the same has not been accepted by the by OHPC and the respective yearsof OERC rate
CSPDCL. (paidby CSPDCL). Thisispurely onprovisional

basis. Inameeting dtd. 28.10.2014 at CSPDCL
office, itisprovisionally agreed by both OHPC &
CSPDCL that OHPC shall file application before
Hon'ble OERC for fixation of tariff for sdeof energy
to CSPDCL from the FY 2006-07 to 2014-15
whichisunder process. Thefina revised bill shall
beraised only after fixation of fina tariff by OERC
and any differencefound theresfter shdl bereversed
in the year of raising final invoice in favour of
CSPDCL. So provision of Bad & doubt full debt
at presentisnot required.

6. Sundry Debtorson account of receivablefrom The reconciliation of Rs. 11.94 crores between
GRIDCOisovergated & Profit & lossaccount GRIDCO & OHPC isunder process, the affect of
isoverstated tothetuneof Rs. 11.94 croredue  which shall begivenduringthe FY 2015-16.
to non provision against bad & doubtful debts
as the same has not been accepted by the
GRIDCO evenif final reconciliation hasbeen
completedtill thefinancia year 2014-15.

B. EMPHASISOFMATTER

1. Other Long Term Liabilitiesincludesof Rs. 17.71 Detailed analysis& reconciliation of theliabilities
croreasdetailed below isunmoved sincelong outstanding sincelong areunder processthroughin-
& asosubject toreconciliation & confirmations ~ house/ professiona agenciesand shal beaccounted
and the impact of which arising out of such  for&ftersuchliabilitiesareidentified. Thetotal process
reconciliation has not been ascertained. isexpected to be completed by 31st March, 2016.
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Nameof | Head of Account Amount
theUnit (Rs.in
Crores)
BHEP Creditor for Raw 012
materials
Other Payable 403
HHEP EmployeeLiabilities 050
Liahilitiesfor provision 410
of Guarantee Commission
UIHEP | Retention Money 375
Creditor for supply of materials | 0.25
SD from Contractor & suppliers| 224
CHEP Sundry Creditor for supply of 199
meaterials
Sundry Creditor for works 024
UKHEP | Liabilitiesfor Others 049
Total 17.71

2. Other Current Liabilitiesincludesof Rs. 9.93
croreasdetailed below isunmoved sincelong
& asosubject toreconciliations& confirmations
and the impact of which arising out of such

reconciliation has not been ascertained.

UIHEP, K hatigudahas already appointed afirm of
Chartered Accountants vide Order No. 386 dtd.
04.05.2013for andysis& reconciliation of current
ligbilitiesoutstanding sincelong. Thesameshall be
accounted for after reconciliation. However, thisis

Nameof | Head of Account Amount expected to be completed by 31.03.2016.
theUnit (Rs.in
Crores)
UIHEP | Liability to others 895
Provision for others 098
Total 9.93
3. Longtemadvancestothetuneof Rs.7.15¢crore. Recongiliation of detailsof theloansand advances

is unmoved since long & also subject to
reconciliations& conformationsand theimpact
of which arising out of such reconciliation has
not been ascertained.

For GR C & Associates
Chartered Accountants

CA.P M Dash
Partner
M. No. 069682

Place: Bhubaneswar

Date: 25.09.2015

outstanding sincelongisunder process and shall
be appropriately accounted for after due
reconciliation.

For and On behalf of
theBoard of Directors

SCMAHAPATRA,IAS
Chairman-cum-Managing Director
DIN:-00229586
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Annexureto Director’'sReport

REPLIESOF THE MANAGEMENT ON THE OBSERVATIONSOF
SECRETARIALAUDITOR

Obser vationsof the Secretarial Auditor Repliesof the management

1 The Company has not appointed women
Director ason 31st March 2015.

OHPC isaState Government Company and power
to appoint Directorsvestswith Governor of Odisha
(‘acting through Deptt. of Energy). The Company or
itsBoard isnot vested with any powersinthe matter
and Department of Energy notified the gppointment
of Mrs SaveetaM ohanty as\WWoman Director inthe
Board of OHPC w.e.f. 14.07.2015.

2. The Company has not filed MR 1 for
appointment of Managing Director during the
period of review.

Place: Bhubaneswar
Date: 25.09.2015

OHPC isawholly owned State Govt. undertaking
under theadminigtrative Control of Deptt. of Energy.
Thepresent  Principal Secretary to Govt. Depit.
of Energy hasa so been gppointed asChairman-cum-
Managing Director of OHPC since 1st
September,2014. The tenure of Appointment of
CMD has not been fixed by the Govt. in the
notification. Inthe prescribed e-FormMR-1, “Tenure
of Appointment isMandatory". Assuchwhilefilling
theForm, theM CA -21 portd system did not accept
thee-Form M R-1 during thetimeof upload without
Tenureof Appointment. The samewas intimatedto
ROC on 04.07.2015 .

For and On behalf of the Board of Directors.

SCMAHAPATRA,IAS
Chairman-cum-Managing Director
DIN:-00229586

A Gold Roted State PSU




20" Annual Report 2014-15

SAROJ PANDA & CO Saroj K.Panda, M Com. LLB, FCS
2nd Floor, Biswal Commercial Complex
COMPANY SECRETARIES Cuttack Road, Bhubaneswar - 751006

Ph No. 0674-2314500
E-mail : saroj66@yahoo.co.in

Annexureto Director’sReport

Form No. MR-3.
SECRETARIALAUDIT REPORT
FORTHE FINANCIAL YEAR ENDED 31ST MARCH 2015
[ Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

TheMembers,

ODISHA HY DRO POWER CORPORATION LIMITED
(CIN NO. U401010R1995SGC003963)

VANI VIHAR CHHAK, JANPATH BHOI NAGAR
Bhubaneswar - 751022

We have conducted the secretarial audit of the compliance of applicable statutory provisionsand the adherenceto
good corporate practices by ODISHA HY DRO POWER CORPORATION LIMITED (hereinafter called the
company). Secretarial Audit was conducted in amanner that provided usareasonable basisfor evaluating the
corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, formsand returnsfiled and other records
maintai ned by the company and al so theinformation provided by the Company, itsofficers, agentsand authorized
representatives during the conduct of secretarial audit, we hereby report that in our opinion, the Company has,
during the audit period covering thefinancia year ended on 31st March 2015 (" Audit Report™) complied with the
statutory provisionslisted hereunder and al so that the Company has proper Board-processes and compliance-
mechanism in placeto the extent, in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, formsand returnsfiled and other records maintained by the
Company for thefinancial year ended on 31st March, 2015 according to the provisionsof :

()  TheCompaniesAct, 2013 (theAct) and the rulesmadethereunder;

(i)  TheSecuritiesContracts (Regulation) Act, 1956 ('SCRA") and the rulesmade there under; (Not Applicable
to the Company during theAudit Period).

(i)  TheDepositoriesAct, 1996 and the Regul ations and Bye-lawsframed there under; (Not Applicableto the
Company during theAudit Period).
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(iv) Foreign Exchange Management Act, 1999 and the rules and regul ations made there under to the extent of
Foreign Direct Investment, Overseas Direct I nvestment and External Commercid Borrowings, (NotApplicable
to the Company during theAudit Period).

(v)  Thefollowing Regulationsand Guidelines prescribed under the Securitiesand Exchange Board of IndiaAct,
1992 ("SEBI Act'):- (Not Applicableto the Company during the Audit Period).

@

(b)

©

(d)

€

®

@

W)

The Securities and Exchange Board of India(Substantial Acquisition of Sharesand Takeovers)
Regulations, 2011; (Not Applicableto the Company during theAudit Period).

The Securitiesand Exchange Board of India(Prohibition of Insider Trading) Regulations, 1992; (
Not Applicable tothe Company during theAudit Period).

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; (Not A pplicableto the Company duringthe Audit Period)

The Securities and Exchange Board of India( Employee Stock Option SchemeandEmployee
Stock Purchase Scheme) Guiddines, 1999; (Not Applicableto the Company during theAudit Period).

The Securities and Exchange Board of India(lssueand Listing of DebtSecurities) Regulations,
2008; (Not Applicableto the Company during theAudit Period).

The Securitiesand Exchange Board of India(Registrarsto and Issueand Share  Transfer Agents)
Regulations, 1993 regarding the CompaniesAct and dealing with client; (Not Applicable to the
Company during theAuditPeriod).

The Securitiesand Exchange Board of India(Dédlisting of Equity Shares)Regulations, 2009; (Not
Applicableto the Company duringtheAudit Period).

The Securitiesand ExchangeBoard of India( Buyback of Securities)Regulations, 1998; (Not
Applicableto the Company during theAuditPeriod).

(vi)  Other lawsasmay be applicable specifically to the company:

© © N o 0 & w0 D PRF

|_\
©

Indian Electricity Act, 2003
Environmental (Protection) Act, 1986
Income Tax Act, 1961

Wealth Tax Act, 1948

ServiceTax Act, 1994
TheOrissaEntry Tax Act, 1999
TheCentral SalesTax Act, 1956

The OrissaValueAdded Tax Act, 2004
Thelndian StampAct, 1889 and

Right to InformationAct, 2005
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1. Thelndustrial and Labour Lawsconsi sting of
a) Contract Labour (RegulationandAbolition) Act, 1970
b) TheMinimumWagesAct, 1948
c) Payment of WagesAct, 1936
d) Maternity BenefitAct, 1961
€) Sexua Harassment of Women at work places (prevention, Prohibition and Redressal) Act,2013
f)  TheOrissaShop and Establishment Act, 1956
g EmployeesProvident Fund and Misc. Prov. Act, 1952
h) Payment of Gratuity Act, 1972
i)  TheEmployees State Insurance Corporation Act, 1948
J) Thepayment of BonusAct, 1965
K) Thelndustrial DisputeAct, 1947
We have al so examined compliance with the applicable clauses of thefollowing:

® Secretarid Standardsissued by TheIngtitute of Company Secretariesof India- Since Secretarial
Standard under the CompaniesAct 2013 isyet to be notified hence notapplicableto the Company
during theaudit period.

(D) TheListing Agreementsentered into by the Company with Stock Exchange(s), ; (NotApplicable
totheCompany duringtheAudit Period)

Wefurther report that

TheBoard of Directorsof the Company isduly constituted with proper balance of Executive Directors, Non-
Executive Directorsand I ndependent Directors. The changesin the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisonsof theAct.
The Company has not appointed women Director ason 31st March 2015. Further the Company hasnot filed
MR 1 for appointment of Managing Director during the period of review.

Adeguate noticewasgivento al directorsto schedule the Board M eetings, agendaand detailed noteson
agendawere sent at least seven daysin advance, and a system exists for seeking and obtaining further
information and clarifications on the agendaitems before the meeting and for meaningful participation at the
mesting.

All decisionsat Board Meetings and Committee Meetings are carried out unanimously asrecordedinthe
minutes of the meetingsof the Board of Directorsor Committee of the Board, asthe case may be.

Wefurther report that ther eare adequate systemsand processesin the company commensurate with the
Sizeand operationsof the company to monitor and ensure compliancewith applicablelaws, rules, regulations
andguiddines.
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Wefurther report that during theaudit period:

(i) a TheCompany hasissued 19,00,00,000 Equity sharesof Rs1000/- each, during theyear under the
provisionsof Section 62 of the CompaniesAct 2013 on 10.06.2014.

() a TheCompany hasinvested Rs42,89,00,000inthe sharesof Green Energy Devel opment Corp. of
Odisha(Subsidiary company) by way of subscribing of 4,28,900 Equity sharesof Rs1000/- each
for cash at par.

b. Further the Company hasinvested Rs 10,00,00,000 in the equity sharesof ODISHA THERMAL

POWER CORPORATION LTD by way of subscribing of 1,00,000 Equity sharesof Rs 1000/-
each for cash at par.

c. Further the Company hasinvested Rs 2,45,000 in the equity shares of ODISHA COAL AND
POWER LTD by way of subscribing of 24,500 Equity Sharesof Rs10/- eachfor cash at par.

Place : Bhubaneswar Signature: CSSAROJKUMAR PANDA
Date: 13.07.2015 Name of Company Secretary in practice/Firm: SAROJ PANDA & CO
FCSNo. F5071
CPNo.: 3699
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CONTNET,

GR C & ASSOCIATES N-6/432 1st Floor, IRC Village,
Nayapd|li, Bhubaneswar-15
CHARTERED ACCOUNTANTS Tel. : +91674-2362263, Fax: +91-674-2362265

Cell : 9437113710, 9437064902, 9777999902
Email : grc.bbsr@gmail.com

INDEPENDENT AUDITORS REPORT

To

TheMembers,

OdishaHydro Power Corporation Limited,
Bhubaneswar.

REPORT ON FINANCIAL STATEMENTS

Wehaveaudited the accompanying standa onefinancia statementsof OdishaHydro Power Corporation Limited,
which comprise the Balance Sheet asat March 31, 2015, the Statement of Profit and Loss and Cash Flow
Statement for the year ended and asummary of significant accounting policiesand other explanatory information
inwhichthefinancial statementsof the unitsaudited by the unit Auditorsareincorporated.

MANAGEMENT'SRESPONSIBILITY FORTHE STANDALONE FINANCIAL STATEMENTS

The Company'sBoard of Directorsisrespons blefor the matters stated in Section 134(5) of the CompaniesAct,
2013 ("theAct") with respect to the preparati on of these standa onefinancia statements that giveatrueandfair
view of thefinancial position, financial performanceand cash flows of the Company in accordancewith the
accounting principlesgeneraly accepted in Indiaincluding theAccounting Standards specified under Section
133 of theAct, read with Rule 7 of the Companies (A ccounts) Rules, 2014. Thisresponsibility alsoincludes
maintenance of adequate accounting recordsin accordance with the provisionsof theAct for safeguarding the
assetsof the Company and for preventing and detecting fraudsand other irregul arities; selectionand gpplication
of gppropriateaccounting policies; making judgmentsand estimatesthat are reasonable and prudent; and design,
implementation and mai ntenance of adequateinternd financia controls, that were operating effectively for ensuring
the accuracy and compl eteness of the accounting records, relevant to the preparation and presentation of the
financia statementsthat giveatrueandfair view and arefreefrom material misstatement, whether duetofraud or
error.

AUDITORS RESPONSIBILITY

Our responsibility isto express an opinion on these standa onefinancia statementsbased on our audit. We have
taken into account the provisonsof theAct, the accounting and auditing standardsand matterswhich arerequired
to beincluded inthe audit report under the provisions of theAct and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standardsrequirethat we comply with ethical requirementsand plan and performtheaudit to obtain
reasonabl e assurance about whether thefinancia statementsarefreefrom material misstatements.
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An audit involves performing proceduresto obtain audit evidence about the amountsand disclosuresin the
financia statements. The procedures sel ected depend on the auditor'sjudgment, including the assessment of the
risks of material misstatement of thefinancia statements, whether dueto fraud or error. In making thoserisk
assessments, theauditor considersinternd financia control relevant to the Company's preparation of thefinancid
datementsthat giveatrueandfair view inorder to design audit proceduresthat are gppropriatein thecircumstances,
but not for the purpose of expressing an opinion on whether the Company hasin place an adequateinternal
financial controlssystem over financia reporting and the operating effectiveness of such controls. Anaudit also
includes eval uating the appropriateness of accounting policiesused and the reasonableness of the accounting
edimatesmade by the Company'sDirectors, aswdll aseva uating theoverd| presentation of thefinancid statements.

Webdievethat the audit evidencewe have obtained is sufficient and appropriateto provide abasisfor our audit
opinion onthestanda onefinancia statements.

BASISOF QUALIFIED OPINION

a) Interestreceivablefrom GRIDCO & profit for theyear are understated to thetune of Rs.35.12 crore
dueto non-accounting of theinterest receivablefrom GRIDCO on 8% Debt Securiti zation of GRIDCO
duesamounting to Rs.619 crore.

b)  Thecompany hasnot ascertained deferred Tax Liability/deferred Tax Assetsduring theyear and no
provision hasbeen madefor deferred Tax Liability / deferred Tax Assetsin accordancewithAS- 22
(Accounting for Taxation) issued by The Ingtitute of Chartered Accountantsof India.

¢)  Short Term Provisonisunderstated & Accumulated Profitisoverstated to the extent of non provision
of liabilitieson account of pension fund & leave encashment fund (figures not ascertained) relating to
deputed employees.

d) TheCompany hasnot ascertained the provision required to be made on account of impairment of
fixed assetsas per Accounting Standard - 28 issued by ICAl even though the company ishaving the
clear case of impaired assetsi.e CWIP of Potteru Project amounting to Rs.23.03 crore, Sindol Project
amounting to Rs.0.29 crore & Building WIPincluding office & staff quarter amounting to Rs.0.34
crore.

€)  Sundry Debtorson account of receivablefrom CSPDCL isoverstated & Profit & lossaccountis
overstated tothetuneof Rs.1.77 crore duetonon provisionagainst bad & doubtful debtsasthe
same has not been accepted by the CSPDCL.

f) Sundry Debtors on account of receivablefrom GRIDCO isoverstated & Profit & lossaccountis
overstated tothetuneof Rs.11.94 crore duetonon provisionagainst bad & doubtful debtsasthe
same has not been accepted by the GRIDCO evenif final reconciliation has been completedtill the
financial year 2014-15.

QUALIFIED OPINION

In our opinion and to the best of our information and according to the explanationsgivento us, except for the
effectsof the matter describedinthe Basisfor Qualified Opinion Paragraph, theaforesaid standal onefinancial
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statementsgivetheinformation required by theAct inthemanner sorequired and giveatrueandfair view in
conformity with theaccounting principlesgenerally acceptedin India,

) In Case of Balance Sheet, of the state of affairs of the Company asat March 31, 2015,
ii) In case of Profit & LossAccount, of itsprofit for the year ended on that date, and
1) In case of Cash Flow Statement, of its cash flowsfor the year ended on that date

EMPHASISOFMATTER
Wedraw attentionto :

a) Other Long Term Liahilitiesincludesof Rs17.71 croreasdetailed below isunmoved sincelong &
asosubject toreconciliations& confirmationsand theimpact of which arisng out of such reconciliation

has not been ascertained.
Nameof theUnit Head of Account Amount
(RsinCrores)

BHEP Creditor for Raw materials 0.12
Other Payable 4.03

HHEP EmployeeLiabilities 0.50
Liabilitiesfor provisionof 4.10
Guarantee Commission

UIHEP Retention Money 3.75
Creditor for Raw materials 0.25
SD from Contractor & Suppliers | 2.24

CHEP Sundry Creditor Raw Materials | 1.99
Sundry Creditor for works 0.24

UKHEP Liabilitiesfor Others 0.49

Total 17.71

b) Other Current Liabilitiesincludesof Rs. 9.93 Croreasdetailed below isunmoved sincelong & aso
subject to reconciliations & confirmationsand theimpact of which arising out of such reconciliation

has not been ascertained.
Name of the Unit Head of Account Amount
(Rsin Crores)
UIHEP Liability toothers 8.95
Provisonfor others 0.98
Total 9.93
C) Long term advancesto thetuneof Rs.7.15 croreisunmoved sincelong & aso subject to reconciliations

& confirmationsand theimpact of which arising out of such reconciliation hasnot been ascertained.
Our opinionisnot qualified/ modifiedin respect of thismattersabove.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.  Asrequired by the Companies(Auditor'sReport) Order, 2015 ("the Order") issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act 2013, we give in the
Annexure-1, astatement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of theAct, wereport that:

a)

b)

We have sought and obtained al theinformation and explanationswhich to the best of our knowledge

and belief were necessary for the purposesof our audit;

Inour opinion, proper books of account asrequired by law have been kept by the Company sofar as

it appearsfrom our examination of those books.

TheBalance Shest, the Profit and L oss Statement, and the Cash Flow Statement dealt with by this

Report arein agreement with the books of account.

Inour opinion, the aforesaid standal onefinancial statements comply with the Accounting Standards

specified under Section 133 of theAct, read with Rule 7 of the Companies (A ccounts) Rules, 2014,

Onthebasisof thewritten representationsreceived from the directorsason March 31, 2015, taken

onrecord by theBoard of Directors, noneof thedirectorsisdisquaified ason March 31, 2015, from

being appointed asadirector intermsof Section 164 (2) of theAct.

With respect to the other mattersto beincluded intheAuditor's Report in accordancewith Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanationsgivento us:

(1) TheCompany hasdisclosed theimpact of pending litigationsonitsfinancia positioninitsfinancia
statementsasreferred toin Note 42 to thefinancia statements.

(i) TheCompany hasmade provision, asrequired under theapplicablelaw or accounting standards,
for materia foreseeablelosses, if any, and asrequired on long-term contractsincluding derivative
contracts.

(i) Thecompany hasno amount required to betransferred to the Investor Education and Protection
Fund ason 31.03.2015

3. Asperthedirection under Section 143(5), wereport that :

0]
(i)

(i)

)

Asper theinformation & explanation givento us, thecompany hasnot been selected for disnvestment.
Asper theinformation & explanation givento us, the company hasno case of waiver/write off of
dehitsloans/interest during thefinancia year 2014-15 .However the Board of Directorsof thecompany
taken in principledecision not to charge the delay payment surcharge on receivablefrom GRIDCO
up to 31.03.2014 since GRIDCO has agreed for securitization of the entire undisputed dueswhich
shdl berecovered within 120 monthly insta Imentsincluding interest in lieu del ay payment surcharge.
Asper theinformation & explanation given to us, the company hasnoinventorieswith partiesand
also not received asgift from Government or other Authorities.

Asreportedto us,thereport on agewiseandysisof pending legal/arbitration casesisannexed herewith
asper annexure-11.

Asper information & explained to us, thereasons of pendency of thelegal casesare concerned, in
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4.

most of the cases, the SL PS/ writ/ counter & plaint/ written statement have been filed beforethe
Hon'ble Supreme Court of India/ High Court of Orissaand different lower Courtsrespectively. The
said matter beinglisted/ will belisted in due course of timefixed/ to befixed by theHon'ble Supreme
Court of India/ High Court of Orissa/ Different Lower Courtsinwhich OHPC hasno control.

Asper information & explained to us, the existence/ effectiveness of monitoring mechanism for
expenditurein all legal cases are concerned, the company used to assign the Court casesto its
empanelled Advocate(s) / Sr.Advocate(s) for which theAdvocates/ Sr.Advocatesare being paid by
company as per duly approved feestructure.

Asper the sector specific direction under Section 143(5) of the CompaniesAct 2013, wereport that :

Power Sector

1. Adequacy of stepsto prevent encroachment of Inour opinion & tothebest of our information, the
idleland owned by Company may beexamined.  assets including land under the units has been
In case land of the Company is encroached,  transferred by the Government of Odishaunder
under litigation, not put to use or declared  transfer schemeto OHPC on 1stApril 1996 vide
surplus, detailsmay be provided. Gazete notification No SRO No- 254/96 where
theareasof land transferred to OHPC hasnot been
quantified & registered infavour of company. In
absenceof the quantification & titledeed infavour
of thecompany it isnot possiblefor ustoforman
opinion for adequacy of steps to prevent
encroachment of idleland owned by Company and
alsoto providethedetailsof land of the company
under encroachment, litigation, not put to use or
declared surplus.
In case of Corporate office, 4.78 acres of land at
Chandrasekharpur, Bhubaneswar hasbeen dlotted
at cost of Rs.14.34 crore by GA Department of
Govt. of Odishato OHPC. GA Department isyet
to handover theland to OHPC encroachment free.
2. Whereland acquisitionisinvolvedinsettingup ~ Asexplainedto us, thecompany isnotinvolvedin
new projects, report whether settlementof dues  land acquisitionsfor setting up new projects.
done expeditioudy and atransparent manner in
all cases. The casesof deviation may pleasebe
detailed.
3t Whether the Company hasan effectivesystem  Yes, the Company has an effective system for

for recovery of revenueasper contractua terms recovery of revenue asper contractual termsand
andtherevenueisproperly accountedforinthe therevenueisproperly accounted for inthe books
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books of accounts in compliance with the
applicableAccounting Standards?

of accounts in compliance with the applicable
Accounting Standards except the claimson account
of compensation for loss of energy from various
industries has not been accounted for asthe matter
is under subjudice before Hon'ble Orissa High
Court.

4. How much cost hasbeen incurred on abandoned
projectsand out of thishow much cost hasbeen
written off?

Generation

Tothebest of our information & explanation given
to us no projects have been abandoned during
courseof our audit.

1

In the cases of Therma Power Projects,
complianceof thevariousPollution Control Acts
and theimpact thereof including utilizationand
disposal of ash andthepolicy of thecompany in
thisregards, may be checked and commented

upon.

Not A pplicableasthe Company isgenerating power
through Hydro Power Project

Hasthe company entered into revenue sharing
agreementswith private partiesfor extraction of
cod at pitheadsand it adequately protectsthe
financia interest of the company?

NotApplicable

Does the company have a project system for
reconciliation of quantity/quality coal ordered
and received and whether grade of cod moisture
and demurrageetc. areproperly recorded inthe
books of accounts?

NotApplicable

How much share of free power wasdueto the
state government and whether the same
cal culated as per the agreed termsand depi cted
in the accounts as per accepted accounting
norms?

Asexplained to us, the Company isnot supplying
any free power fromitsexisting Power Stationsto
the Sate Government, so there is no free power
dueto Government of Odisha.

In the case of hydroel ectric projectsthewater
dischargeisas per policy/guidelinesissued by
the state Government to maintain biodiversity.
For not maintaining it pendty paid/payable may
bereported.

Asexplainedto us, the policy/guidelinesfor water
discharge from the reservoirs of OHPC power
dationsfor different monthsinayear for generation
of power is decided in the Co-ordination
Committees M eeting held between Department of
Energy, Department of Water Resources, OHPC,
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OPTCL, GRIDCO and SLDC keepinginview the
availability of water inthereservoirsandirrigation
department. However the actual generation from
power stations is regulated and monitored by
SLDC asper thegrid requirement.

Further, itisexplained to usthat the penalty hasnot
beenimposed/paid by the company during theyear
under audit for not maintaining the policy/guiddines
for water dischargeissued by the State Government
tomaintain biodiversty.

For GR C & Associates

Chartered Accountants
(Firm Regigtration No-002437S)
CA.PM Dash
Partner
M. No. 069682
Bhubaneswvar
The30th day of July 2015
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VI.

VII.

ANNEXURE-1 TOINDEPENDENT AUDITOR'SREPORT
Referred to paragraph 1 of our report of even date

In respect of itsfixed assets:

a) Theunit hasmaintained proper records showing full particularsincluding quantitative detallsand
situation of fixed Assetsasper unit auditor'sreport.

b) Asexplainedto us, and theinformation collected from the unit auditor's report that fixed assets
havebeen physcdly verified by themanagement during theyear & frequency of physica verification
Isreasonabl e having regardsto the size of the Company and in our opinion and according to the
information and explanations provided to us, no material discrepancieswere noticed on such
verification.

Inrespect of itsinventories:

a) No inventoriesat corporatelevel. Asper unit auditors' report, the management at unit level at
regular intervasduring theyear hasphysicaly verifiedinventories.

b) In our opinion and according to theinformation and explanationsgivento us, the  procedures of
physicd verification of inventoriesfollowed by the management are reasonable and adequatein
relation to the size of the company and the nature of itsbusiness.

C) The company has maintained proper records of inventories. As explained to us, the material
discrepancies noticed by the stock auditor aredealt within the accounts.

In respect of loans, secured or unsecured, the company hasneither granted or taken any loans, secured or
unsecured to/from companies, firmsor other parties covered in theregister maintained under section 189 of
thecompaniesAct,2013.

Hencethe provision of clauses(a) & (b) of theorder are not applicable.

In our opinion and according to theinformation and explanations given to us, there are adequateinternal
control procedures commensurate with the size of the Company and the nature of its businessfor the
purchase of inventory, fixed assetsand for the sal e of power and servicesfurther it needsto be strengthened.

Inour opinion, asper information and explanation givento us, the Company hasnot accepted any deposits
hencetherelevant provisionsof the CompaniesAct and the rulesframed there under not applicable

Asper information and explanation given to usand according to the unit Auditors Report, maintenance of
cost records has been prescribed by the Central Government under section (1) of section 148 of the
CompaniesAct 2013 and such accounts and records have been made and maintained but in case of Upper
Indravati are under preparation.

(@ Asperinformationand explanation givento usand based onthe Unit Auditors Report, the Corporation
has been regular in depositing undi sputed Statutory duesincluding provident fund, employees state
insurance, income-tax, sales-tax, wedth tax, servicetax, duty of customs, duty of excise, vaueadded
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VIII.

XI.

XII.

tax, cessand any other statutory duesduring theyear with appropriate authorities. Asper information
and explanation given to usand based on the Unit Auditors Report, there are no outstanding statutory
dues as on 31st March 2015 for the period of more than six months from the date they became

payble.

(b) Asperinformation and explanation givento usand based on the Unit Auditors Report, thereareno
amounts payablesin respect of incometax or salestax or wealthtax or servicetax or duty of customs
or duty of exciseor value added tax or cesshave not been deposited on account of dispute, exceptin
casesof UIHEPMukhiguda

Name of Unit Natur e of Dues Disputed Amount Forumwheredisputed
isPending

UIHER, Mukhiguda SalesTax Rs.20, 90,646.00 High Court, Odisha

UIHER, Mukhiguda EPF Rs.10,93,274.00 High Court, Odisha

(c) Thecompany hasno duesrequired to betransferred to the Investor Education and Protection Fund
ason 31.03.2015

The Company doesnot have accumulated lossesasat 31.3.2015.and hasnot incurred any cashlossduring
thefinancial year covered by our audit or intheimmediately preceding financia year.

Asper information and explanation given to us and based on the Unit Auditors Report, the company has
not defaulted in repayment of duestofinancia institutionsand banks.

Asexplained to usthe company has given guaranteefor Rs.25 Croresin favour of Baitarani West Coal
Company Ltd. by pledging fixed deposit with Punjab & Sind Bank, Ashok Nagrar, Bhubaneswar and Rs.6
croreinfavour of GEDCOL (100% Subsidiary Company) by pledging fixed deposit withAxisBank, Basua
Ghai , Bhubaneswar . Theterms& conditionsthereof arenot prejudicia to theinterest of the company.

Asexplained to usthe company has not raised term |oans during the year, therefore, clause 3 (xi) of the
companies (Auditors Report) Order, 2015 isnot applicableto the company.

Inour opinion and according to theinformation and explanationsgivento us, no fraud on or by the company
has been noticed or reported during theyear , that causesthefinancia statementsto be materially misstated.

For GR C & Associates
Chartered Accountants
(Firm Regigtration No-002437S)

CA.P.M. Dash

Bhubaneswar Partner
The 30th day of July 2015 M. No. 069682
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Comments of the Comptroller and Auditor General of India under Section 143(6) (b) of the
CompaniesAct, 2013 on the Financial statements of Odisha Hydro Power Cor poration
Limited for theyear ended 31st March, 2015.

The preparation of financia statementsof OdishaHydro Power Corporation Limited for theyear ended 31st
March, 2015in accordancewith financial reporting framework prescribed under the CompaniesAct, 2013is
theresponsbility of the Management of the Company. The Statutory Auditor appointed by the Comptroller
andAuditor Genera of Indiaunder Section 139(5) of theAct areresponsiblefor expressing opinion onthe
financia statementsunder Section 143 of theAct based onindependent audit in accordance with the Standards
on auditing prescribed under section 143(10) of theAct. Thisisstated to have been done by them videtheir
Audit Report dated 30 July, 2015.

I, onbehalf of the Comptroller and Auditor General of Indiahave conducted asupplementary audit under
Section 143(6) (a) of theAct of thefinancia statementsof OdishaHydro Power Corporation Limited for the
year ended 31st March 2015. Thissupplementary audit has been carried out independently without accessto
theworking paper of the Statutory Auditorsand islimited primarily toinquiries of the Statutory Auditorsand
company personnel and asd ectiveexamination of someof theaccounting records. Based on my supplementary
audit, | wouldliketo highlight thefoll owing significant matter under section 143(6)(b) of theAct, which have
cometo my attention and whichinmy view are necessary for enabling abetter understanding of thefinancia
statement and therelated Audit Report.

(A) Commentsof profitability :
Statement of Profit and L oss
Revenue from Operations (Note-22) - Rs. 493.24 Crore

1. TheaboveincludesRs. 4.53 croredeposited by different industrial undertakingsasper theinterim orders of
Hon'ble Court onthe basi s of appeal made by theindustries. The company hasbooked the amount asincome
of current year towards compensation for lossof energy. Sincethe matter isunder sub-judiceand theHigh
Court has stayed the matter withinstruction to deposit the above amount, these deposits should not have been
recognized asincome of the company. Thishasresulted in overstatement of Revenuefrom operation and
Profit for the year with corresponding understatement of Deposits (Long Term loans and Advances) and
Non-current Liabilitiesby Rs. 4.53 croreeach.

Prior Period adjustments(Note-28) (-) Rs. 29.92 crore

2. Theaboveisoverstated by Rs. 4.37 crore due to non-accounting of downward revision of energy billsof
Hirakud Hydro Electric Project, Burlaand BalimelaHydro Electric Project, Baimelafor the period 2011-12
and 2012-13 asper SateL oad and Despatch Centre certification of PAFM (Plant Availability Factor Multiplier).
Thishasalso resulted in overstatement of Current Assets (Tradereceivables) and Profit for theyear to the
sameextent.

(B) Commentson Financial Position
Balance Sheet
Equity and Liabilities
Current Liabilities
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©)

Other Current Liabilities(Note-9)
Sate Gover nment loan converted into equity pending for allotment: Rs. 298.85 crore.

Theaboverepresentsapart of the Government loan of Rs. 821.14 croreto be converted to equity in respect
of Upper Indravati Hydro Electric Project (UIHEP) of the Company as per Government of Odisha(GoO)
modified notification No. 3060 dated 31.03.2015. Sincetheamount ispending for conversion to equity ason
thedate of authentication of accounts, this should have been shown under the head 'Share application money
pending allotment' asrequired under Part-1 of Schedule-111 of the CompaniesAct, 2013. Booking of theitem
under Current ligbilitiesinstead of ShareA pplication Money Pending Allotment hasresulted in overstatement
of 'Other Current Liabilities' and understatement of 'Share application money pending allotment' by
Rs. 298.85 crore each.

Commentson Disclosure:
Significant Accounting Policies(Note-1)
Inventories(Para-7)

The Company hasdisclosed initsaccounting policy that va uation of inventoriesismade at cost price. But as
per AS-2, thisshould havebeen valued a cost or net redisableva uewnhichever islower. Further, the Company
hasalso not disclosed the cost formulafor valuation of inventoriesasrequired under AS-2.

Notes on Accounts
Note-9.3

5(@ Thecompany hasdisclosed initsaccounting policy that the revenues on account of DPS on energy hills,

water compensation receivablesfrom drawal of water from Reservairs, recovery of OERC application fee,
publication expenses, ERPC fees, interest on SD with SOUTHCO, are accounted for on cash basis. But the
Company hasnot disclosed thereasonsfor deviationsfrom fundamenta accounting principlesandthefinancia
iImpact on the accounts asrequired under Section 129(5) of the CompaniesAct, 2013.

General

5(b) TheCompany hasaccounted for receipt of insurance claimsand interest on house building loan to employees

on cash basisbut thishas not been disclosed a ong with reasonsfor such deviation and thefinancia impact
thereon asrequired under AS-1.

Contingent Liabilities(Note-42)

6.

(D)

The Company hasdisclosed Rs. 9.32 crore as Contingent Liability against the Income Tax refund pending
with different appellate authoritiesfor the A ssessment Years 2006-07, 2007-08 and 2009-10to 2012-13.
But the company had booked Rs. 43.30 crore against tax demand of Rs. 100.78 croreraised by the I T
Department. The balance claim of Rs. 57.47 crore against which apped istill pending being contingent in
nature should have been disclosed.

Comment on Independent Auditors Report
Report on Legal and Regulatory requirements

Asrequired under Section 143(3) (c) of the CompaniesAct, 2013, TheAuditors Report shall also state
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CONTNET,

whether thereport on the accounts of any branch office of the Company audited under sub section (8) by a
person other than the Company's auditor has been sent to him under the proviso to that sub-Section and the
manner inwhich he hasdealt with it in preparing hisreport. But the Statutory Auditorsdid not report the
matter adequately in respect of six branches of the company audited by different Auditorswith different Audit
Reports.

For and On behalf of
theComptroller and Auditor General of India

sd/-
R.AMBALAVANAN
ACCOUNTANT GENERAL

Place: Bhubaneswar
Date: 24.09.2015

92

Signing of Memnrandtﬁf Understanding (Mol
Fgr the Year 2015-16

: o, » Between
: % =xower Corples
” L "‘“

Signing of MoU for year 2015-16 between OHPC and Department of Energy.
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ANNUAL AUDITED ACCOUNTS

OF

ODISHA HYDRO POWER

CORPORATION LIMITED

(A Government of Odisha Undertaking )

Financial Year 2014-15
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ODISHAHYDRO POWER CORPORATION LIMITED

BALANCE SHEET AS AT 31ST MARCH 2015.
(In Rupess)

Figures as at the end of
current reporting period
ended

Particulars Note No. 31st March-2015
I.EQUITYANDLIABILITIES
(1) Shareholders' funds
@ Share capital 2 3,398,007,000
(b) Reservesand surplus 3 6,781,165,549
(c) Money received against share warrants -
Sub-total [ (a)+(b)+(c) ] 10,179,172,549
(2) Share application money pending allotment
(3) Non-current liabilities
(a) Long-term borrowings 4 13,006,596,737
(b) Deferred tax ligbilities (Net) provisions
(c) Other Long term liabilities 5 3,509,117,065
(d) Long-term provisions 6 436,764,792
Sub-total [ (a)+(b)+(c)+(d) ] 16,952,478,594
(4) Current liabilities
@ Short-term borrowings 7 -
(b) Trade payables 8 20,057,368
(c) Other current liabilities 9 4,027,439,146
(d) Short-term provisions 10 421,487,985
Sub-total [ (a)+(b)+(c)+(d) ] 4,468,984,499
GRAND TOTAL 31,600,635,642
I1.LASSETS
1) Non-current assets
@ Fixed assets
(i) Tangible assets 11 10,851,699,268
(i) Intangible assets 12 -
(iii) Capital work-in-progress 13 504,023,120
(iv) Intangible assets under development
Sub-total [ (i)+(ii)+(iii)+(iv) ] 11,355,722,388
(b) Non-current investments 14 1,741,192,000
(c) Deferred tax assets (net) -
(d) Long-term loans and advances 15 71,523,838
(e) Other non-current assets 16 6,220,910,805
Sub-total [ (a)+(b)+(c)+(d)+(e) ] 8,033,626,643
(2) Current assets
(8 Current investments
(b) Inventories 17 547,929,160
(c) Trade receivables 18 1,364,537,916
(d) Cash and cash equivaents 19 9,124,696,001
(e) Short-term loans and advances 20 776,693,386
(f) Other current assets 21 397,430,148
Sub-total [ (a)+(b)+(c)+(d)+(e)+(f) ] 12,211,286,611
GRAND TOTAL 31,600,635,642

Significant Accounting Policy & Accompaning notesforming part of the financial statements
In terms of our report of even date attached.

For GR C & Associates

Chartered Accountants

CA. P M Dash P K Pradhan P K Mohanty SK Sahu
Partner DGM (F & A) Company Secretary Director (Finance &
M. No.-069682 CFO)

Place : Bhubaneswar (DIN-05297051)

Date: 30.07.2015

Figures as at the end of
previous reporting period

ended

31st March-2014

3,208,007,000
6,871,358,494

10,079,365,494

17,766,167,688

3,017,867,208
391,467,913
21,175,502,809

8,093,816
1,019,157,990
112,215,755
1,139,467,562
32,394,335,864

13,759,039,478
448,731,669

14,207,771,147
1,212,047,000

83,609,023
6,331,873,523
7,627,529,546

478,081,631
449,729,662
8,623,374,207
452,565,378
555,284,293
10,559,035,171
32,394,335,864

SC Mahapatra
Chairman-cum-
Managing Director
(DIN-00229586)
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ODISHA HYDRO POWER CORPORATION LIMITED

STATEMENT OFPROFIT & LOSSFOR THE YEAR ENDED 31.03.2015
(InRupees)
Figuresasat theend of Figuresasat theend of
currentreportingperiod  previousreportingperiod
ended ended

Particulars NoteNo.
31st March-2015 31st March-2014
I Revenue from operations 22 4932412904 4517341290
I Other income 23 1315955836 1960074582
1] Total Revenue(l +11) 6248368740 6477415872
v Expenses:
Repair & Maintenance expenses 24 620835355 483866915
Operational expenses 25 93483380 102949520
Employee benefits expenses 26 1599034210 1535593931
Administrative & General expenses 27 187233424 210163402
Finance costs 29 584715363 2925036816
Depreciation and amortization expense 11 2047300763 1261078962
Selling & Distribution expenses 30 43137450 316364
Total expenses 6080744949 6519005910
\% Profit before prior year adjustments (111-1V) 167623791 -41590033
Vi Prior year adjustments 28 -209190317 -153566229
VIl Profit before exceptional and 466814108 111976191
extraordinary itemsand tax (V-V1)
VIl Exceptiond items 31 0 695742
IX Profit before extraordinary itemsand tax (V11 - VIII) 466814108 111280449
X Extraordinary ltems
X Profit beforetax (1X-X) 466814108 111280449
Xl Tax expense:
(1) Current tax 839323106 150490001
(2) Less
Mat Credit set off 578453172 127165063
(3) Net Current Tax Liability 310869934 23324938
(4) Deferred tax
Xl Profit (Loss) for the period from continuing operations (X1 - XI1) 155944174 87955511
Profit (Loss) for the period (X111) 155944174 87955511
XIV  Earnings per equity share:
(1) Basic 29 27
(2) Diluted
Significant Accounting Policy & Accompaning notesforming part of the financial statements
In terms of our report of even date attached.
For GR C & Associates
Chartered Accountants
CA. P M Dash P K Pradhan P K Mohanty SK Sahu SC Mahapatra
Partner DGM (F & A) Company Secretary Director (Finance & Chairman-cum-
M. No.-069682 CFO) Managing Director

Place : Bhubaneswar (DIN-05297051) (DIN-00229586)

Date: 30.07.2015
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OHPC

DA
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ODISHA HYDRO POWER CORPORATION LIMITED

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31.03.2015
(In Rupees)

PARTICULARS
1. Cash flows from operating activities :
Net profit before taxation and extraordinary items and tax
Adjustment for :
Depreciation & amorttisation
(Profit) / Loss on Sale of Assets
Write off of Assets
Provision for FBT
Provision for Income tax
Interest income
Finance Cost
Operating profit before working capital changes

Adjustment for (Increase)/Decrease in operating assets

Increase in inventories

Increase in Other Current Assets

Increase in Other Non-Current Assets
Increase in Short -term loan & advance
Decrease in trade receivables

Decrease in Long-term loans & advances
Total

Adjustment for Increase/(Decrease) in operating Liabilities

Decrease in Trade Payable
Decrease in Short -term borrowings
Decrease in Other Current Liabilities
Increase in Other Long term Liabilities
Decrease in Short-term Provision
Decrease in Long-term Provision
Total
Cash generated from operations
Net Cash flow before extraordinary item
Extraordinary ltems
Net cash flow operating activities
2. Cash flows from investing activities :
Capital Expenditure on fixed asets including capital advances
Interest received
Long term investment in Vs
Net cash flow investing activities
8 Cash flow from financing activities :
Repayment to long term borrowings to State Govt
Govt. of Odisha Loan-3-POTTERU
Repayment of long term borrowings (PFC)
4. Proposed Dividend
5. Tax on Dividend
Finance Cost
6. Net cash used in financing activities
Net increase in cash and cash equivalents (1+2+3)
Cash and cash equivalent at beginning of the Year
Cash and cash equivalent at end of the Year *
*Comprises

Figuresasat theend of current
reportingperiod ended

31st March-2015

466,814,108

2,947,300,768
49,139

(310,869,934)
(1,110,215,589)
584,715,363
2,577,793,855

(69,847,529)
16,653,739
110,962,718
(324,128,008)
(914,808,254)
11,839,935
(1,169,327,399)

11,963,552

22,154,014
491,249,857
309,272,230

45,296,880
879,936,532

2,288,402,988
2,288,402,988

(95,055,896)
1,251,415,995
(529,145,000)

(1,511,500,000)
(92,950,000)
(166,620,951)
(46,783,252)
(9,353,867)
(587,088,220)

2,288,402,988

627,215,098

(2,414,296,291)
501,321,795
8,623,374,205
9,124,696,001

Figuresasat theend of

previousreporting period ended

31st March-2014

111,280,449

1,261,078,962
4,506

(23,324,938)
(814,094,907)
2,925,036,816
3,459,980,888

(52,121,036)
(9,537,921)
(1,920,351,493)
(64,444,747)
1,471,520,894
3,121,704
(571,812,599)

(12,283,439)

(1,384,532,653)
2,791,942,581
(240,159,171)
(83,591,812)
1,071,375,506
3,959,543,795
3,959,543,795

(170,041,823)
497,673,409
(992,600,000)

(158,518,725)
(26,386,653)
(6,368,110)
(2,927,712,434)

3,959,543,795

(664,968,415)

(3,118,985,922)
175,589,458
8,447,784,747
8,623,374,205

(8) Cash on Hand 168,981 193,103
(b) Balances with Banks
(i) In current accounts 75,938,927 123,149,433
(ii) In Earmarked accounts 9,048,570,000 8,500,000,000
(c) Postal order & Stamp 18,094 31,671
Significant Accounting Policy & Accompaning notes forming part of the financial statements
In terms of our report of even date attached.
For G R C & Associates
Chartered Accountants
CA. P M Dash P K Pradhan P K Mohanty SK Sahu SC Mahapatra
Partner DGM (F & A) Company Secretary Director (Finance & Chairman-cum-
M. No.-069682 CFO) Managing Director

Place : Bhubaneswar
Date: 30.07.2015

(DIN-05297051)

(DIN-00229586)
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ODISHAHYDRO POWER CORPORATIONLTD

SIGNIFICANT ACCOUNTING POLICIES:

1. BASISOFPREPARATION OFFINANCIAL STATEMENTS

1.1 Thesefinancia statementshave been prepared under the historical cost convention method in accordance
withthe Generdly Accepted Accounting Principlesin India(INDIAN GAAP) including Accounting Standards
notified under therelevant provisionsof CompaniesAct, 2013.

1.2 TheCompany followsMercantile System of Accounting and recognizes significant items of incomeand
expenditure on accrual basisexcept thosewith significant uncertainties.

2. USEOFESTIMATES
The preparation of financia statementsin conformity with Indian GAAP requiresjudgments, estimatesand
assumptionsto be made that affect the reported amount of assetsand liabilities, disclosure of contingent
ligbilitieson thedate of thefinancia statementsand thereported amount of revenuesand expensesduring the
reporting period. Difference between the actud resultsand estimates arerecognisedin the periodinwhich the
resultsareknown/ materialized

3. LIABILITY

Theliabilities, which could not be ascertained at thetime of transfer of Assets& Liabilitiesby Government of
Orissaon 01.04.1996 are accounted for asand when settled.

4. FIXEDASSETS
41 TANGIBLEASSETS
(8 TangibleAssetsarestated at cost net of recoverabletaxes, trade discountsand rebates|ess accumul ated
depreciation and impairment loss, if any. The cost of Tangible Assets comprisesits purchaseprice,
borrowing cost and any cost directly attributableto bringing the asset to itsworking condition for its
intended use, net charges on foreign exchange contracts and adjustmentsarising from exchangerate
variationsattributableto the assets.
(b) Subsequent expendituresrelated to anitem of Tangible Asset are added to itsbook value only if they
increasethefuture benefitsfrom the existing asset beyond itsprevioudy assessed standard of performance.
() Thegrantsin-aidreceived againgt capita expenditureof projectsareadjusted at thetimeof capitalization
of assetson completion of respective projects.
(d) Projectsunder which assetsarenot ready for their intended use are disclosed under Capital Work-in-
Progress.
() Fixedassets, whichweretransferred by Government of Orissaon 01.04.1996 under Transfer Scheme,
are stated at transfer price.
4.2 INTANGIBLEASSETS
IntangibleAssetsarestated at cost of acquisition net of recoverabl etaxeslessaccumulated amorti zation /depletion
andimpairment loss, if any. Thecost comprises purchase price, borrowing costsand any cost directly attributable
to bringing theasset toitsworking condition for theintended use and net chargeson foreign exchange contracts
and adjustmentsarising from exchangerate variationsattri butableto theintangibleassets.
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8.2

8.3.

8.4.

9.2

9.3

CONTNET,

IMPAIRMENT

An asset istreated asimpaired when the carrying cost of asset exceedsits recoverablevalue. Animpairment
lossischarged tothe Profitand Loss Statement intheyear in which an asset isidentified asimpaired. The
impairment lossrecognized in prior accounting period isreversed if there has been achangein the estimate of
recoverableamount.

INVESTMENTS

Currentinvestmentsare carried at lower of cost and quoted/fair value, computed category-wise. Non Current
investmentsare stated at cost. Provisionfor diminutioninthevaue of Non Current investmentsismade only
If such adeclineisother than temporary.

INVENTORIES

Inventoriesof stores, sparesand consumablesareva ued onthebasisof transfer pricein respect of inventories
transferred from Government on 01.04.1996 and at cost in case of inventories procured thereafter.

FOREIGN EXCHANGE TRANSACTIONS

Transactionsdenominating foreign currency are settled and accounted for at theexchangeratesprevailing on
thedate of thetransactions.

Monetary itemsdenominated inforeign currency aretrand ated at the exchangerate prevailing onthelast day
of theaccounting year.

The Foreign Exchangefluctuationloss/ gaininrespect of theforeign currency loan relating to Projects after
capitalizationisdebited/ credited to Profit & Lossaccount.

Recovery of foreign exchangefluctuation lossraised to GRIDCO isaccounted for on the basis of actual
redization.

RECOGNITION OF REVENUE

Revenueisrecognized onaccrua basisas per energy salehillsraised on GRIDCO in accordancewith Orissa
Electricity Regulatory Commission'stariff order. In case of energy sdlesto CSPDCL, Revenueisrecogni zed
asper hills, raised on thebasisof unit cost of generation of HHEP.

The ownership of thedam and appurtenant works of Upper Indravati Hydro Electric Project remainswith
OHPC. Shareof the Department of Water Resources, towards 50% Operation and M aintenance cost of the
dam has been recognized asrevenue.

All other Revenuesare accounted for on accrual basisexcept thefollowing which are accounted for on cash
[ redlizationbasis.

() Interest ondelayed payment onenergy billspaid by GRIDCO.

(i)  Cashdiscount from PFC for final repayment of loan.

(i)  Electricity chargeshilled to Water Resources Department and other department.

(iv) Recovery of compensationfor lossof energy dueto drawl of water by nearby Industrial Units.

(v) Recovery of OERC application fee, publication expenses, ERPC feg, etc.

(vi) Saleof scrap.

(vii) Interest on security deposit with SOUTHCO.
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11.2

11.3
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12.

13.

14.

15.

DEPRECIATION

Thedepreciationischarged asper part B of schedulell of CompaniesAct 2013.
Depreciationisprovided on prorate basisin the year in which the assetsbecome availablefor use.
Assetscosting Rs. 5000/- or lessindividually are depreciated fully in theyear inwhich they are put to use.

Uptofinancia Year 2002-03, the Corporation was providing depreciation at the rates prescribed by the
Electricity (Supply) Act,1948. However, consequent upon the enactment of the Electricity Act, 2003 and
repeal of the Electricity (Supply) Act, 1948, depreciation was provided on straight line method as per the
rates prescribed under schedule X1V of the CompaniesAct, 1956 up to thefinancial year 2013-14.

RETIREMENT BENEFITS

Liability towards Pension and L eave Encashment as at the end of theyear isprovided onthebasisof actuarial
valuation in accordancewithAS-15issued by TheIngtitute of Chartered Accountants of India.

Liability towards Gratuity ismadeonthebasisof actuarial valuation by LIC of India. For meeting the service
gratuity liability, the Corporation hastaken agroup gratuity insurance policy with LIC of India
Thepensionand servicegratuity liabilitiesof ex-Hirakud Dam Project employeesare accounted for on cash
basis.

Thepension & leave salary contribution in respect of employees under deputation to the Corporation are
accounted for consistently intheyear of payment onthe basisof demand noticeraised by A.G & other PSUs.

ALLOCATION OF CORPORATE OFFICEINCOME

Corporate Officeincome over expenditureisallocated among the generating unitson the basis of salesturn
over ratio.

BORROWING COST

Borrowing coststhat areattributabl e to the acquisition, construction/ renovation, moderni zation and uprating
of fixed assets upto the date of commercial operation are capitalized aspart of cost of such assets. Other
borrowing costs are recognized as an expensein the period during which they areincurred.

INCOMETAXES

Tax expense comprisesof current tax and deferred tax. Current tax ismeasured at theamount expected to be
paid tothetax authorities, using the applicabletax rates. Deferred incometax reflect the current period timing
differences between taxableincome and accounting incomefor the period and reversa of timing differences
of earlier years/period. Deferred tax assetsare recognised only to theextent that thereisareasonable certainty
that sufficient futureincomewill be avail able except that deferred tax assets, in case there are unabsorbed
depreciation or losses, arerecognised if thereisvirtud certainty that sufficient futuretaxableincomewill be
avalabletoredizethesame.

Deferred tax assetsand liabilities are measured using the tax rates and tax law that have been enacted or
substantively enacted by the Balance Sheet date.

PROVISIONS, CONTINGENT LIABILITIESAND CONTINGENT ASSETS

15.1. Provisionisrecognisedintheaccountswhen thereisapresent obligation asaresult of past event(s) anditis
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probablethat an outflow of resourceswill berequired to settle the obligation and areliable estimate can be
made. Provisionsare not discounted to their present val ue and are determined based on the best estimate
required to settlethe obligation at thereporting date. These estimates arereviewed at each reporting date and
adjusted to reflect the current best estimates.

15.2 Contingent liabilitiesaredisclosed unlessthe possibility of outflow of resourcesisremote.
15.3 Contingent assetsare neither recognised nor disclosedinthefinancia statements.

16. MISCELLANEOUS

16.1 Liabilitiesfor Goodsintrangt/ capital worksexecuted but not certified are not provided for, pending ingpection
& acceptance by the Corporation.

16.2 Dam maintenance cost for the current year has been made based on the bills submitted by DOWR on
provisond bass.

16.3 Expendituresupto DPR for new projectsarechargedto P& L A/c (Survey and investigation) and thereafter
wherethe new projects seemsto beviable are capitalized.

16.4 Prior Period Expenses/income of itemsof Rs 1,00,000/- and below are charged to respective heads of

account.
Note- 2
Figuresin Rs.
SHARE CAPITAL Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
Authorised Capital :
1,00,00,000 Equity Sharesof Rs.1000/- each 10,000,000,000 10,000,000,000
I ssued, Subscribed and paid-up :
33,98,007 Equity Sharesof Rs.1000/- each fully paid-up. 3,398,007,000 3,208,007,000
Total ShareCapital 3,398,007,000 3,208,007,000

a During current year 190000 new shares have been issued and thereis no buyback of shares.
b) Govt. of Odishaholds 3398007 numbers of equity shares of the company.
The Reconciliation of the number of shares outstanding as at 31% March, 2015 is set out below.

No. of Shares No. of Shares
Shares outstanding at the beginning of the year 3208007 3208007
Shares issued during the year 190000
Shares bought back during the year - 0
Shares outstanding at the end of the year 3398007 3208007
The Details of shareholder holding more than 5% shares as at 31st March, 2015 is set out below :
% Held as at 31st March, 2015 No. of Shares No. of Shares
Governor of Odisha represented by DoE. 100% 3398007 3208007
3398007 3208007
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Note- 3
Figuresin Rs.

RESERVES& SURPLUS Figuresasat theend Figuresasat theend

of current reporting of previousreporting

period ended period ended
31st March-2015 31st March-2014

Capital Reserve
Opening Balance (a) 190,000,000 190,000,000
Addition during the year - -
Deduction during the year (190,000,000) -
Closing balance (A) - 190,000,000
Dam Sharing Reserve
Opening Balance (b) 1,000,000,000 1,000,000,000

Addition during the year - -
Deduction during the year - -
Closing balance (B) 1,000,000,000 1,000,000,000
Stock ReserveAccount (UIHEP, Mukhiguda)

Opening Balance -

Addition during the year -

Deduction during the year -

Closing balance (C) - -
Surplus

Opening Balance 5,681,358,494 5,626,157,746
Less: Differential dividend tax - (1,092,331)
Balance 5,681,358,494 5,625,065,415
Balance of Statement of Profit & Loss 155,944,174 87,955,511
Less:

a) Dividend Paid - -
b)  proposed dividend (46,783,252) (26,386,653)
¢) Taxondividend (9,353,867) (5,275,779)
Closing balance (D) 5,781,165,549 5,681,358,494
Total of Reserves& Surplus[(A)+(B)+(C)+(D)] 6,781,165,549 6,871,358,494

a)  Asdecided by theBoard intheir 121st meeting, asum of Rs.19.00 Crs. hasbeen shown in current year as
sharecapital in stead of Capital Reserve.

b)  Asperthe Order N0.3060 dtd.31.03.2015 a sum of Rs.100.00 crores has been shown under the head
capital reservetowardsdam share.

Note-4
Figuresin Rs.
L ONG-TERM BORROWINGS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 3lst March-2014 A.

A. Bonds(Unsecured)
i) Interest Free Convertible Bond-1(Govt. of Odisha) Thisbondis - 3,831,000,000
Convertible into equity at the option of State Govt.

A Gold Roted State PSU




20" Annual Report 2014-15 0“&3

CONTNET,

ii) Interest Free Convertible Bond-2 (Govt. of Odisha) Thisbond is Convertibleto - 3,831,000,000
Debentures after Govt. approval.

Sub-total (A) 7,662,000,000

B. Term Loansfrom PFC 165,506,737 332,127,688

a) Thisloanisguaranteed by Govt. of Odisha

b) (i) Theloanavailed by HHEP, Burla for RM & U of Unit (3&4) is
repaid quarterly on 15th of January, April, July & October. (ii) The
foreign currency loan availed by BHEP, Balimela for extension
project (unit 7 & 8) isrepaid half-yearly on 15th of June & December.

c) Thereisno default in repayment of above loan during the year. A
sum of Rs.263085/- isreceived from PFC as cash iscount for prompt
payment which is shown as deduction from finance cost.

Sub-total (B) 165,506,737 332,127,688
C. Term L oansfrom Govt. of Odisha[Unsecured]
i.UIHEP-TL (1 3,714,690,000 8,214,690,000

Asper Dept. of Energy, Govt. of Odishaorder No.3060 dtd.31.03.2015
thetotal |oan of Rs.821.4690 Crs. isdivided intotwo partsi.e. Rs.298.85
Crs. asequity pending for allotment shown under Note-9(xiv) and balance
of Rs.522.6190 Crs. asloan with 7% interest payablew.e.f. 01.04.2006.
Thisloanispayablein 15 equal annual instalmentsw.e.f. 2010-11 with 4
years moratorium. OHPC out of the said loan amount Rs522.619 Crs.,
repaid Rs.151.15 Crs. during the current year & balance loan amount of

Rs371.469 Crs shown as above.

i. UHEP-TL(2 1,321,400,000 1,321,400,000
Thisisinterest free perpetual loan

ii. POTTERU 143,000,000 235,950,000

Nointerest ispayable on thisloan since 01.04.2001.as per the decision

of Govt vide DoE Notification dt.29.01.2003 & DoE letter No. 2404

dtd.21.03.2011. However, theinterest amount of Rs.92950000/- iswaved

by Dept . of Energy, Govt. of Odishavide order No.3060 dtd.31.03.2015

and accordingly withdrawn from EDC A/c as the project is under the

process of disposal.

iv. Loanfor old project 7,662,000,000 -
As per original notification No. SRO 250 dtd.01.04.1996, a sum of

Rs.766.20 Crsas (A) above was shown under the respective head. But

asper Dept. of Energy. Govt. of Odishaorder No. 3060 dtd.31.03.2015,

the total bond amount of Rs.766.20 Crs. now treated as loan @ 7%

interest which is payable from the Financial Year 2015-16 & shown

accordingly.

Sub-total (C) 12,841,090,000 9,772,040,000
Total of Long-term Borrowings (A+B+C) 13,006,596,737 17,766,167,688
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Note-5
Figuresin Rs.
OTHERLONG-TERM LIABILITIES Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
Tradepayables
i. Sundry Creditorsfor supply of materials 23,568,822 23,672,815
ii. Sundry Creditorsfor works 7,945,624 4,557,248
iii. Sundry Creditorsfor others 36,698 50,999
Sub-total 31,551,144 28,281,062
Others
i. Security deposit from contractors/ suppliers 16,606,570 21,533,952
ii. EMD from contractors/ suppliers 7,353,612 6,053,863
iii. Security deposit from employees 643,432 628,966
iv. Other security deposits 2,068,923 2,156,261
v. Retention money / withheld a/c 71,753,623 66,747,692
vi. Liability to employees 5,136,776 5,137,369
vii. Liability to others 81,503,285 99,312,043
viii. Interest Payable on UIHEP Govt. Loan 3,292,499,700 2,788,016,000
Sub-total 3,477,565,921 2,989,586,146
Total of Other Long-term Liabilities 3,017,867,208
Trade payables are subject to confirmation . Pending such confirmation, the balance as per books have been taken into account
Note- 6
Figuresin Rs.
LONG-TERM PROVISIONS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
i) Provisionfor employee benefits 431345571 387,559,298
i) Provisionfor Others 5,419,221 3,908,615
Total of Long-term Provisions 436,764,792 391,467,913
Note- 7
Figuresin Rs.
SHORT-TERM BORROWINGS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
Short - term borrowings from banks - -
Sub-total - -
Note- 8
Figuresin Rs.
TRADE PAYABLES Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
i) Sundry Creditorsfor supply of materials 5,005,821 3,394,644
i) Sundry Creditorsfor works 11,742,493 3,466,625
iif) Sundry Creditors for others 3,309,054 1,232,547
Total of Tradepayables 20,057,368 8,093,816

Trade payables are subject to confirmation. Pending such confirmation, the balance as per books have been taken into account
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Note-9

OTHERCURRENT LIABILITIES

Figuresin Rs.
Figuresasat theend Figuresasat theend
of current reporting of previousreporting

period ended period ended
31st March-2015 31st March-2014
i)  Current maturitiesof loan from Power Finance Corporation 164,855,358 164,855,360
ii) Interest accrued but not due on PFC loan 6,099,488 8,472,345
i) Employeesligbilities 123,004,696 255,882,794
iv) OHPCPF Trust 38,098,255 357,239
v) Liability toothers 479,898,332 283,419,507
vi) Security deposit from contractors/ suppliers 41,219,891 36,202,238
vii) EMD from contractors/ suppliers 9,933,045 8,099,500
viii) Security deposit from employees - 2,369
iX) Other security deposit 43,000 24,000
X Retention money / withheld a/c 52,003,171 17,052,469
X) Advance against sale of scrap 8,072,926 9,134,605
Xii) Payableto APGENCO on Machhakundaalc 115,690,955 235,635,535
xii) Payable to Machhakund 20,029 20,029
xiv) State Govt. Loan converted to equity pending for 2,988,500,000 -

allotment (Refer Note-4-C (i)

Total of Other Current Liabilities

a

1,019,157,990
The management of 30 % share of Government of Odishain Machhkund Joint Hydro Electric Project wastransferred to OHPC
vide Department of Energy, Govt. of OdishaNotification N0.6052, dt.29.03.97 with effect from 01.04.1997. The erstwhile OSEB
now GRIDCO and APSEB now APGENCO are the beneficiaries of this project. APGENCO has not raised provisiona hill
towards O & M cost for the current year. Accordingly, OHPC hastaken the last year reconciled O & M cost during the current
year details of which are given below.

4,027,439,146

30% share of O& M cost 8990274
Cost of Power beyond 30% share 5781688
TOTAL 95684482

OHPC received an amount of Rs10,17,65,001/- in 2014-15 from GRIDCO including arrear dues of APGENCO for 2013-14
towards cost of power & O& M charges. OHPC hasremitted to APGENCO. An amount of Rs.19,70,00,000/- during the year
2014-15 showing the balance amount payable to APGENCO of Rs.11,56,90,955/- as on 31.03.2015. Asthe Odisha share of
assetsand liabilities have not been quantified and transferred to OHPC , the receipts and payments on account of Manchkund
project are not shown in the profit and loss account of OHPC .

b) Liability to othersincludes Rs.10.00 Crsreceived from GEDCOL as Grant-in-Aid towardsinfrastructure devel opment for solar
power porject at Manamunda, Boudha District.
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Note- 10
Figuresin Rs.
SHORT-TERM PROVISIONS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
(A) Provisonfor employeebenefits
i) Provisionfor arrear salary 2,172,335 4,263,242
i) Provision for bonus 374,742 3,017,818
i) Liability for leave encashment of employees 13,129,038 6,172,767
Sub-Total (A) 15,676,115 13,453,827
(B) Other provisions
i) Provisionfor Income-tax (MAT) 23,324,938
i) Provisionfor Income-tax 310657324 -
iii) Provision for proposed dividend 46,783,252 26,386,653
iv) Provisionfor dividend Tax 9,353,867 5,275,779
v) Provision for Others 39,017,427 43,774,558
Sub-total (B) 405,811,871 98,761,928
Total of Short-term Provisions(A+B) 421,487,985 112,215,755
Note- 11
Figuresin Rs.
TANGIBLEASSETS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
GrossBlock 31,664,762,554 31,625,576,107
Accumulated Depreciation 20,813,063,286 17,866,536,629
Net Block 10,851,699,268 13,759,039,478
Note- 12
Figuresin Rs.
INTANGIBLEASSETS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
0 0
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Note- 13

CAPITAL WORK-IN-PROGRESS

i)  Land(Development of 7 & 8th Unit of Extension Project)

i) Building

iii) Road, Bridge, Culvert & Other Civil Works
iv)  Water Supply Installation

v) Plant & Machinery (Construction)

vi) Plant & Machinery (Generation)

vii) Hydro. Works, Dams, Tunnels & Pen Stock
viii) Substation Equipments

iX)  TransmissionLines

X Vehicles

X)  Furniture& Fixture

xii)  Office Equipments

xiii)  Electrical Installations

xiv) Telephone, Telex & fax M/c

xv) Miscellaneous assets

xvi) Expenditure During Construction

xvii) Capital WIP- Kolab Unit

xviii) Sindol Project

xix) OfficeBuilding

X  Staff Quarters

Figuresin Rs.

Figuresasat theend
of current reporting

period ended
31st March-2015
303,111
118,238,452
13,465,998
109,804
115,619,005
6,844,288
39,235,637
32,097,715
386,978
663,140
137,685
443,751
200,689

14,326
170,030,516
2,877,905
2,973,515
380,605
504,023,120

Figuresasat theend
of previousreporting

period ended

31st March-2014
303,111
91,434,278
15,559,500
109,804
115,619,005
6,588,738
39,235,637
6,245,021
386,978
663,140
137,685
443,751
200,689
14,326
165,557,981
2,877,905
2,973,515
380,605
448,731,669

Total Work-In-Progress
Asper the Order N0.3060 dtd.31.03.2015 of Deptt. of Energy, Govt. of Odisha, the EDC amounting to Rs.16,55,57,981/- on Potteru
Small Hydro Electric Project including interest of Rs.9,29,50,000/- on Govt. Loan as shown under Note 32 has been withdrawn &
charged to P& L A/cin the current year as the said project is under the process of disposal.

Note- 14

NON-CURRENT INVESTMENTS

i)

ii)

iv)

OdishaTherma Power CorporationLimited (A joint venture
Company between OMC & OHPC 50% each share holding)
11,42,047 sharesof Rs. 1000/- each.

Baitarni West Coal Company Limited (BWCCL). (A joint
venture Company among OHPC, GPCL & KSEB with 1/3
each share holding) 100000 shares of Rs.1000/- each
Odisha Coa & Power Limited (OCPL). (A joint venture
Company between OHPC & OPGC with 51% share of OPGC
& 49% share of OHPC) 24500 shares of Rs.10/- each
4,98,900 fully paid equity sharesof Rs.1000/- eachin Green
Energy Devel opment Corporation of OdishaLtd. (GEDCOL).
A 100% subsidiary company of OHPC.

Total of Non-Current | nvestments

Figuresin Rs.

Figuresasat theend
of current reporting

period ended
31st March-2015

1,142,047,000

100,000,000

245,000

498,900,000

1,741,192,000

Figuresasat theend
of previousreporting

period ended
31st March-2014

1,042,047,000

100,000,000

70,000,000

1,212,047,000
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Note- 15

LONG-TERM LOANSANDADVANCES

(A) Capital Advance
Advancefor Capital Expenditure and Capital advance paid for extension
project of unit 7& 8 Balimela& Potteru small HEP
(B) Security Deposit
Deposit with others
Other Loans& Advance
i) Advanceto supplier

ii)  Advance to contractor
iii)  Advanceto others
iv)  Advanceto staff

Figuresin Rs.

Figuresasat theend
of current reporting

period ended
31st March-2015

3,851,758

25,856,930

10,064,244
17,099,332
14,707,310

(55,736)

Figuresasat theend
of previousreporting
period ended
31st March-2014

4,097,008

29,801,682

38,629,790
(6,636,080)
17,739,368

(23,245)

Total of Long-Term Loansand Advances

(@ Advanceto supplier, contractor & othersare subject to confirmation. Pending such confirmation, the balance as per books
have been taken into Accounts.

(b) All long term loans & advances is unsecured but considered good

Note- 16

OTHERNON-CURRENTASSETS

(A) Long-term TradeReceivable

Sundry Debtor for sale of Power

(B) Others

i)  Sundry Debtor for others

ii) Claimsreceivable

iii) Debt. Securitisation of GRIDCO Dues
Total of Other Non-Current Assets

Note- 17

CURRENTASSETS-INVENTORIES

i)  Stores& Spares

i)  Less Provisionfor fire, theft & shortage (Note-33)
Sub total

i)  Loose tools

i) Inventory in transit

71,523,838

83,609,023

Figuresin Rs.

Figuresasat theend
of current reporting

period ended
31st March-2015

Figuresasat theend
of previousreporting
period ended
31st March-2014

17,665,841 6,329,389,481

696,150 2,004,828

12,548,814 479,214

6,190,000,000 -

6220910805 6331873523
Figuresin Rs.

Figuresasat theend
of current reporting

period ended
31st March-2015
569,982,192
22,984,219
546,997,973
931,187

Figuresasat theend
of previousreporting
period ended
31st March-2014

499,761,175

22,804,974
476,956,201
931,187
194,243

Total of Inventories

547,929,160

478,081,631

During the year, only indigenous spares has been consumed. The percentage of consumption of imported spares to total

consumptionisnil.
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Note- 18

CURRENTASSETS TRADE RECEIVABLES

i)  Sundry Debtor for sale of Power
(Outstanding for a period exceeding six months from the due
date of payment.)

ii)  Sundry Debtor for sale of Power
(Outstanding for aperiod up to six months from the due date of payment.)

Total of TradeReceivables

Figuresin Rs.

Figuresasat theend
of current reporting

period ended
31st March-2015

390,756,113

973,781,803

Figuresasat theend

of previousreporting

period ended
31st March-2014

449,729,662

1,364,537,916

449,729,662

(i) All debtorsstated at Note-16 (A) & 18 amounting of Rs.138.22 Crs. ason dt.31.03.2015 are considered good.

(i)  Unsecured considered doubtful -Nil
L essthan 6 months
Rs.97,24,90,995/-
Rs.12,90,808/-
Rs.97,37,81,803/-

Company
GRIDCO
CSPDCL
Total

Note- 19

CASH & CASH EQUIVALENTS

Morethan 6 months TOTAL
Rs.38,95,73,674/- Rs.136,20,64,669/-
Rs.11,82,439/- Rs.24,73,247/-
Rs.39,07,56,113/- Rs.136,45,37,916/-
Figuresin Rs.

Figuresasat theend
of current reporting

Figuresasat theend

of previousreporting

period ended period ended
31st March-2015 31st March-2014
i) Cashinhand 168,981 193,103
i) Postal orders & stamps 18,094 31,671
Sub-total (A) 187,075 224,774
i) Remittanceintransit - 10,111
Sub-total (B) - 10,111
i) Baances with banks held as margin money 310,000,000 390,000,000
i) Earmarked balancewith banks 8,738,570,000 8,110,000,000
iii) Other bank balance 75,938,927 123,139,322
Sub-total (C) 9,124,508,927 8,623,139,322
Total of Cash & Bank Balance (A) +(B) +(C) 9,124,696,001 8,623,374,207

i) OHPC haspledged (a) Fixed deposit of Rs.25 Cr. with Panjab & Sind Bank, Ashok Nagar Branch, Bhubaneswar towardsits 1/
3rdshareof marginfor facilitating the Jv company BWCCL to provide BG of Rs.75,00,00,000/- in favour of Ministry of Codl,
Govt. of India. (b) Fixed deposit of Rs.6.00 Crs. with Axis Bank, BasuaGhai Branch, Bhubaneswar towards performance Bank
Guarantee on behalf of GEDCOL.

i) Earmarked balance with banks for thefollowing purpose.

31.03.2015 31.03.2014

Terminal Liabilities 60,000,000 230,000,000

L oan Repayments 780,000,000 1,400,000,000
JV & new project 5,498,570,000 4,500,000,000
RMU & new projects 2,400,000,000 1,980,000,000
Total 8,738,570,000 8,110,000,000
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CONTNET,

Note- 20
FiguresinRs.
CURRENTASSETS SHORT-TERM LOANS Figuresasat theend Figuresasat theend
ANDADVANCES of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
Unsecur ed consider ed good :
i)  Prepaid Expenses 10,306,540 8,517,097
i)  Deposit with others 1,899,629 1,899,629
iii)  Advance to supplier 25,513,967 20,119,627
iv) Advance to contractor 37,803,238 30,131,615
v) Advance to others 10,963,076 9,874,363
vi) Advance to staff 30,728,106 28,772,271
vii) AdvancelncomeTax (TDS)
(Ref. note42(f)) 439,690,505 329,703,229
viii) AdvanceIncome-tax (FBT) - 212,610
iX)  Advancelncome-tax (MAT) 219,186,000 23,324,938
X)  OHPC Pension Fund - -
X))  OHPC Rehabilitation Assistance Trust Fund 10,000 10,000
Xii)  Advance Sales Tax 592,326 -
Total of Short-Term Loansand Advances 776,693,386 452,565,378
Note- 21
Figuresin Rs.
CURRENTASSETS-OTHER CURRENTASSETS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
i) Claimsreceivable 34,983,385 27,845,839
ii) Dam Share Receivablefrom W.R. Department - -
iii) Other Misc. assets 449,165 765
iv) Receivablefrom Gridco on Machhakund a/c 27,564,831 52,282,412
v) Other receivable from staff 1,784 1,784
vi) Interest accrued but not due on bank deposits 333,953,087 475,153,493
vii) Interest receivablefrom Others 477,896 -
viii) Advance Income Tax - -
Total of Other Current Assets 397,430,148 555,284,293
Note- 22
Figuresin Rs.
REVENUE FROM OPERATIONS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
i) Sdeof Electricity 4,881,265,969 4,511,229,611
i)  Compensation for loss of Energy 45,299,051 -
iii)  Other operating revenue 5,847,884 6,111,679

Total of Revenuefrom operations 4,932,412,904 4,517,341,290

Other operating revenue relates to direct sale of electricity by OHPC to its

employees/ contractors and comprised of the following :

Electricity chargesrecovery - Employees: Rs.17,90,751/- Rs.18,23,006/-
Electricity chargesrecovery - Contractors: Rs40,57,333/- Rs42,88,673/-
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Note- 23

OTHER INCOME

i)  Interest on Employees advances

i) Interest on Bank Deposits

iii) Interest on others

iv) Interestinlieuof DPSfrom GRIDCO

v)  Saleof tender papers

vi) House rent recovery

vii) Vehicle chargesrecovery

viii) Electricity chargesrecovery - Employees
iX)  Electricity chargesrecovery - Contractors
X Guest house charges recovery

X))  Sale of scrap

Xii)  Other miscellaneousreceipt

xiii) Recovery from Penalties

xiv) ReceiptfromRTI

xv)  Insurance Claim Receipts

xvi) Forfeitureof EMD/SD

xvii) Dam ShareFrom DOWR (UIHEP)

xviii) Profit on sale of Assets

XiX) Recovery of foreign exchange fluctuation loss

X9  Profit on sale of Inventory
Total of Other income

FiguresinRs.

Figuresasat theend
of current reporting

period ended

31st March-2015
29,717
959,641,604
6,110,934
144,433,334
2,944,761
1,756,566
416,653
573,395
9,736,492
275,484
1,470,853
1,622,765
1,444,784
1,791

939,297
218,375
124,374,481
59,900,000
64,550
1,315,955,836

Figuresasat theend
of previousreporting

period ended
31st March-2014
262,389
813,832,518

3,798,034
954,100
1,020,045
637,045
7,897,076
372,290
15,479,567
1,497,129
1,890,097
2,544
367,200
55,319
1,110,665,481
(4,506)

1,348,254
1,960,074,582

(@ Interestincomeof Rs. 95,96,41,604/- on short term depositswith the Bankswhichincludes Rs.10,99,87,276/- as TDS.

Note- 24

REPAIR & MAINTENANCE EXPENSES

Figuresin Rs.

Figuresasat theend
of current reporting

Figuresasat theend
of previousreporting

period ended period ended
31st March-2015 31st March-2014
i) R&M toPlant and Machinery 189,712,684 121,173,512
i)  R&M toBuilding 37,484,030 50,564,181
i)  R&M to Civil Works 43,069,019 50,419,878
iv) R&M to Hydraulic Works 7,582,472 13,945,856
v) R&M toLineCablesNetworks 4,399,037 2,704,442
vi) R&M toVehicles 1,417,070 1,249,099
vii) R&M to Furniture& Fixture 72,680 72,692
viii) R&M to Office Equipments 1,476,436 1,841,200
iX) R&M toElectrical Installation 3,624,632 6,632,410
X R&M toWater Supply Installation 5,094,267 4,691,396
X) R&M to Misc. Assets 141,911 304,731
Xii)  R&M to Substation Equipment 4,796,139 5,316,689
Xii) R & M to Dam Maintenance 321,964,978 225,427,767
Total 620,835,355 484,343,853
L essExpenditureDuring Construction - 476,938
Total of Repair & Maintenance Expenses 620,835,355 483,866,915
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CONTNET,

Note- 25

OPERATION EXPENSES

period ended period ended
31st March-2015 31st March-2014
i)  Powerandfuel 10,108,127 10,531,693
i) Insurance charges of Power House 14,467,119 13,136,310
iii)  Qil, Lubricant & Consumables 22,670,217 27,706,013
iv) Transportation Charges 348,099 107,311
v)  Hirechargesof vehicles/ machineries 12,612,747 11,577,802
vi)  Refreshment(Operation) 512,866 501,859
vii)  Other Operation expenses 2,650,211 339,547
iX)  Watch & Ward of Power House 35,118,994 39,230,216
Total 98,488,380 103,130,751
L essExpenditureDuring Construction - 181,231
Note- 26
Figuresin Rs.
EMPLOYEE BENEFIT EXPENSES Figuresasat theend Figuresasat theend

i)  Saary & Allowances

i)  Wages & Allowances

i)  Overtime

iv) Bonus

v)  Payment to Apprentices & Trainees
vi) Contribution to PF and other Funds
vii) Employeeswelfare expenses

viii) Other employee benefit expenses
Total

L ess Expenditure During Construction

Figuresin Rs.

Figuresasat theend
of current reporting

of current reporting

period ended
31st March-2015
518,168,119
455,190,462
961,691
351,349
3,831,416
427,703,712
66,693,128
126,134,333
1,599,034,210

1,599,034,210

Figuresasat theend
of previousreporting

of previousreporting

period ended

31st March-2014
413,050,655
399,230,620
1,499,393
375,376
4,532,285
570,193,416
66,544,992
82,780,943
1,538,207,680
2,613,749
1,535,593,931

Total of EmployeeBenefit Expenses
Employee cost includes Salary and Allowances paid to the Key Managerial Personnel as given below:

Salaries & Allowances
Sitting Fees paid to Indipendent Directors

Note- 27

ADMINISTRATIVE& GENERAL
EXPENSES

i) Rent

i) Rates and Taxes

i)  Licence & Registration Expenses
iv)  Fees & Subscriptions

v)  Insurance Charges

Current Year PreviousYear
(inRs) (inRs)
6,117,659 5,996,130
727,086 543,050
Figuresin Rs.

Figuresasat theend
of current reporting

period ended
31st March-2015
5,765,650
1,010,677
77,428
342,235
2,100,697

Figuresasat theend
of previousreporting

period ended
31st March-2014
5,871,746
717,790
42,000
1,926,734
733,881
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vi)  Communication Expenses 4,035,832 7,506,558
vii)  Traveling & Conveyance Expenses 25,234,036 22,817,699
viii)  Printing & Stationery 4,081,684 3,935,969
iX)  Bank Charges 89,033 17,746
X) Electricity & Water Charges 60,882,026 68,065,239
X)  Lega Expenses 3,908,777 1,993,709
xii)  Professional & Consultancy Charges 2,846,727 3,525,525
Xiii)  Audit Fees & Expenses (a) 2,730,276 2,707,433
xiv)  Advertisement & Publicity 3,740,229 5,485,370
xv)  Training, Seminar & Conference 5,935,065 6,910,377
xvi)  Office Upkeep & Maintenance 1,915,502 1,628,366
xvii) Watch & Ward charges 20,838,690 16,738,949
xviii) Repair & Maintenance others 18,857 70,252
XX)  Recruitment Expenses 347,484 955,538
X9  Meeting Expenses 1,547,669 1,524,541
x4d)  Transit House expenses 740,687 1,501,058
xxii)  Electrical Accessories 2,550 62,825
xxiii) Donations - 10,000,000
xxiv) Loss of Asset 49,139 -
xxv) Losson Inventories 179,245 758,986
xxvi) Afforstation expenses 14,103,239

xxvii) Peripheral Devel opment 10,257,930
xxviii) Other Administrative& General Expenses 24,709,990 38,235,778

Total 187,233,424 213,991,999
L essExpenditureDuring Construction 3,828,597

Total of Administrative& General Expenses 187,233,424 210,163,402
(2) RemunerationtoAuditors.

Figuresin Rs.
Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
Statutory Audit Fees 384,000 384,000
Statutory Audit Expenses 452,353 224,204
Other Audit Fees 1,221,000 1,239,000
Other Audit Expenses 539,839 860,229
Grand Total 2,597,192 2,707,433
Note- 28
Figuresin Rs.
PRIOR PERIOD EXPENSES/(INCOME) Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014

i. Repair & Maintenance (120,000) 2,594,890
ii.  Operational Expenses (118,247) (62,725)
iii. EmployeeCost (295,969,098) (7,661,015)
iv. Administration & General Expenses - (1,369,570)
v. Depreciation - (112,997)
vi. Incomefrom Operation - (19,784,585)
vii. Other Income (2100,000) (127,170,227)
viii. Saleof power - -

ix. Interestincome (2,882,972)

Prior Period Expenses( Net) (299,190,317) (153,566,229)
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Note- 29
FiguresinRs.

FINANCE COST Figuresasat theend Figuresasat theend

of current reporting of previousreporting

period ended period ended
31st March-2015 3lst March-2014

[ Interest on Bank Loan 1,781,777 37,936,950
i Interest on PFC Loan 38,397,864 53,000,367
i Intereston GOVT. Loan(UIHEP) 504,483,700 2,788,016,292
iv  Cashdiscount (PFC interest) (263,085) (425,222)
Sub-total (A) 544,400,256 2,878,528,387
B. Other Borrowingcosts:
i)  Guarantee Commission 10,812,000 10,812,000
Sub-total (B) 10,812,000 10,812,000
C. Gainor lossonforeign currency transaction/trandation :
i) Foreign Exchange Fluctuation Loss 29,503,107 35,696,429
Sub-total (C) 29,503,107 35,696,429
Total FinanceCost (A+B+C) 584,715,363 2,925,036,816

The State Govt has provided Govt Guarantee for availing long term loan from PFC for different projects of OHPC. Guarantee
Commission @ 0.5 % on the maximum amount guaranteed are provided in accounts. However, pursuant to the Govt. of Odisha,
Finance Deptt. Resolution N0.23663 dtd. 04.06.2003, Guarantee Commission has been paid to the State Govt. at therate of 0.5% on
the outstanding loan amount at the beginning of the year effective from 01.04.2004.

Note- 30
Figuresin Rs.
SELLING & DISTRIBUTION EXPENSES Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
Rebate on salesrealization 43137450 316364
Total of Selling& Distribution Expenses 43137450 316364
Note- 31
Figuresin Rs.
EXCEPTIONAL ITEMS Figuresasat theend Figuresasat theend
of current reporting of previousreporting
period ended period ended
31st March-2015 31st March-2014
Voluntary separation scheme payment - 695,742
Total Exceptional Items - 695,742
Note- 32
EXPENDITURE DURING CONSTRUCTION Figuresin Rs.
Figuresasat theend Figuresasat theend
Sl PARTICULARS of current reporting of previousreporting
No. period ended period ended
31st March-2015 31st March-2014
1 Repair & Maintenanceexpenses - 476,938
2 Oper ational Expenses - 181,231
3 Employees& Other related expenses:
Salary & Allowances - 2,130,217

114 A Gold Roted State PSU




20" Annual Report 2014-15

Contributions - 68,661
Employeeswelfare expenses - 12,757
Termina Benefit - 328,170
Others - 73,944
sub-total : - 2,613,749
4 Administrative& General expenses:
Rent, rates and taxes - -
LICENSE& REGN. EXPENSES - 4,000
Communi cation expenses - 9,305
Traveling & conveyance expenses - 268,975
Printing & stationery - 4,536
Bank charges - -
Electricity & water charges - 54,131
Legal expenses - 1,270
Audit Fees & Expenses - -
Professional & consultancy charges - -
Advertisement & Publicity - -
Office upkeep & Maintenance - 6,535
Watch & ward charges - 3,475,035
Meeting expenses - -
TRANSITHOUSE EXPENSES - -
5 Other misc expenses - 4,810
sub-total : - 3,828,597
Interest & financial charges:
Interest on PFC Loan - -
6 Guarantee Commission - -
sub-total : - -
7 TOTAL - 7,100,515
8 Receipts & recoveries on capital account - -
9 Net Exp. During Construction - 7,100,515
10  Add: 1) OpeningBaanceof Exp. During Consn. - 158,457,466
2) Adjustment during construction
11 TOTAL - 165,557,981

LessCapitalised duringthe year - -
GRAND TOTAL : (transferred toNote-13)

165,557,981

Note- 33

The book value of stores & spares partly not available due to theft, fire and shortages in both civil stores Mukhiguda & Central
Stores Khatiguda of Civil wing as per the stock verification report of M/s. IBMT Associates, C.A., Bhubaneswar for the year
ending 31.03.2015 areasfollows:-

Particulars Civil Sores Central Sore HHEPBurla Total Amount
Mukhiguda(Rs.) Khatiguda (Rs)) (Rs)
Theft 27331179 13,75,322.50 0.00 16,48,634.29
FireDamage 0.00 1,55,12,500.10 0.00 1,55,12,500.10
Shortages. 18,86,899.76 581,279.23 1,97,006.00 26,65,184.99
Total Lossof Storesupto 31.03.12 21,60,211.55 1,74,69,101.83 1,97,006.00 1,98,26,319.38
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Theft during 2012-13 17,08,318,33 0.00 0.00 17,08,318.33
Shortages during 2012-13 381,310.38 71,799.75 0.00 453110.13
Shortages during 2014-15 0.00 2,8559942 0.00 2,8559942
Total loss of storesason 31.03.2015 42,49,840.26 1,78,26,501.00 1,97,006.00 2,22,73,347.26

(@ Thetotal lossof storesdue to theft and shortages for the year 2014-15 in the Electrical Store, Mukhigudawas Rs.7,10,862.
Provision has already been made in the books of accounts of UIHEP, Mukhiguda by debiting loss of inventory A/c &
crediting provisionsfor fire, theft & shortages.

(b) Thevalueof inventory of Hirakud HEP ason 31st March,2015 includes the cost of sparestheft in the year 2008, amounting
to Rs.4,15,350/-. Out of the said amount, Rs.2,18,344/- has been received from insurance company asfull and final settlement
of theclaim inthe year 2010-11 and provision has been made for balance amount of Rs.1,97,006/- in the accounts 2011-12
which isyet to be written off.

Note- 34
The following Revenues have not been recognized in books of account due to uncertainty in collection as per AS-9
(8 Theoutstanding electricity charges payable by Rengali Dam Division to OHPC for the period from 01.04.96 to 31.03.2015
amounting to Rs.15,95,67,649/- for street light, water supply & gate operation etc. which includes Rs.1,37,80,420/- for the
current year.
(b) Theoutstanding Energy Chargesof Rs91,60,735/- of UIHEP, M ukhigudaare pending with different officesof DOWR, BSNL

& banksfor which lettersfor confirmation of balance ason 31.03.2015 wereissued on 08.04.2015 by speed post but confirma-
tionswere not received viz.

AmountinRs AmountinRs

E.E, Right Cand Divn. 4,46,311/-

E.E., Left Cana Divn. 4,43 464/- SDO, BSNL ,Nabarangpur 8,32,088/-
E.E.,Quality Control Divn.4 8,08,359/- SDO, BSNL ,Dharamgarh 12,11,191/-
Chif Engineer, Irrigation 12,99,053/- SBI, Jaipatna 1,20,269/-
Total Recelvablefrom DOWR': 69,97,187/- Total Receivablefrom BSNL& Banks:  21,63,548/-
Note- 35
Foreign currency transactions:

Particulars 2014-15 2013-14

(Rs) (Rs)

Expenditure incurred in foreign currency on cash basis being payment NIL 959,038

made to consultants.

Value of Imports calculated on CIF basis being components, spare parts and 7,14,30,624 Nil

construction materialsthrough L C.(¥ 126588000)

Traveling expenses 7,14,30,624 9,59,038
Note- 36

Liabilitiestowards Pension, Gratuity and L eave Encashment have been provided in the accounts based on the actuarial valuation
and in accordance withAS-15.

Sl. Particulars 2014-15 Asat 31.03.2015
No. (Rs) (Rs)

1 Pension 5,61,39,265 576,07,11,938

2 L eave Encashment 6,71,49,807 44,44,74,609
3 Gratuity 60,18,255 65,71,489
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Asagainst the aforesaid liabilitiestowards Pension, an amount of Rs.570,08,53,235/- has been paid to the OHPC Pension Fund till
31.03.2015. Accordingly the balance amount of Rs.5,98,58,703/- has been included in Note-9 under the head employeeliabilities.

Asregards gratuity liability, the corporation has taken agroup gratuity Insurance Policy with L.I.C of Indiaw.e.f. 01.01.2005 and
01.04.2014. During theyear under audit, OHPC has paid Rs.60,11,500/- to the Gratuity trust fund out of which Rs. 11,500/ hasbeen
paid directly to employees (CHEP) through Gratuity Trust Fund.

Pension liability in respect of deputationistsfor their service in OHPC has not been ascertained. The payments that may be made
by OHPC on receipt of claims for the deputationists shall be accounted for on cash basisin the year of payment.
Note- 37

The Company is exclusively engaged in the business of generation of hydro power in the state of Odisha, which is considered to
congtitute one single segment as per 'AS-17.

Note- 38

The consolidate financial statement has been prepared separately taking the Audited Accounts of OHPC, GEDCOL, OTPCL &
BWCCL with Generally Accepted Accounting Principlesas per CompaniesAct 2013. Inadvertent omissionsor errorsif any will be
rectified in the accounts of year of identification.

Note- 39

Depreciation charged during current financial year for Rs.294,73,00,768/- out of which 163,85,62,026/- is pertaining to previous
financial years as detailed below on account of change of rate of depreciation from CompaniesAct to Electricity Act.

Nameof unit Depreciation char ged under Depreciation char ged under I ncreased or

Electricity Act, from CompanyAct, from decreased of

FY 2009-10t02013-14 FY 2009-10t02013-14 Depreciation
BHEP 120,62,63,815 1,133,992,790 72,271,025
UIHEP 307,05,28,422 1,943,436,691 1,127,091,731
RHEP 49,82,65,832 455,468,897 42,796,935
UKHEP 64,65,04,491 580,092,185 66,412,306
Q0 1,25,54,474 12,984,874 (430,400)
CHEP 73,96,80,844 518,023,894 221,656,950
HHEP 87,44,46,023 765,682,544 108,763,479
Total 704,82,43,900 5,409,681,875 1,638,562,026

Note- 40

Details of MAT Credit entitlement and set off which are given asfollows :

Assessment Tax liability MAT credit Cumulative Mat Credit Set Mat Credit
under MAT entitlement MAT credit off’ entitlement carry forward.

200708 68,183,772 68,183,772 68,183,772

2008-09 155,087,962 155,087,962 223271734

2009-10 22,711,002 22,711,002 245,982,736

2010-11 55,247,104 55,247,104 301,229,840

2011-12 93,526,249 93,526,249 394,756,089

2012-13 192,969,992 192,969,992 587,726,081

201314 117,892,154 117,892,154 705,618,235

2014-15 12,71,65,063

2015-16 57,84,53 172 NIL
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Note- 41

ad TheCompany spent Rs.134.80 lakhstowards CSR for conservation of Natural Resourcesunder Schedule-V1I and Item (iv) of
CompaniesAct 2013. The computation detailsare asfollows:

RsinLakhs.
Sl Year 2011-12 2012-13 2013-14 2014-15
No.
1 Net profit beforetax as per Section 198 9560.50 5892.32 1112.32 -
2 Average profit for last 3 years - - - 5521.87
3 2% of average profit - - - 11044
4 Expenditure made during the year - - - 134.80
a Amount spent during the year on:
RsinLakhs.
Sl I'n cash\ Yet tobepaidin Total
No. Cheque cash
i. Construction/acquisition of any asset.
. On purposes other than (i) above 13480 13430
Note- 42
Contingent liabilities:
a (Rs.incrores)
As at As at
310315 310314
@ Estimated amount of contracts to be executed on capital account (net of advances 3305 872
and L Csopened) UIHEP, Mukhiguda& HHER, Burla
(b) Claims against the Company not acknowledged as debt:
() | Stamp duty on bonds of Rs.766.20 crores issued to GoO on account of up- 575 575
valuation of assets which has been kept in abeyance.
(i) | EPF& SdesTax lighility of UIHER, Khatiguda 032 031
(ii) | Claims of the contractor M/s Trafalgar House Construction (T) Satyam 6557 65.57
Sankaranarayan Joint Venture of UIHEP, Khatiguda
(iv) | Workman compensation pending before the Hon'ble High Court of Odisha. 0.06 006
(CHEP)
(v) | EDliability to Govt of Odisha 000 0.1361
(vi) | Claimof Dam Division, Rengali Dam site under water Resources Department 015 014
towards water rent in respect of residential & non-residentia building of
OHPC(RHEP)
(vii) | Entry Tax, apped beforethe commission of commercial Taxes, Cuttack (BHEP). 001 001
(viii)| Differential pension payable to employees transferred from the State 21.28 21.28
Government & Ex-OSEB to OHPC.
(iX) | Differential Interest @ 7% for the period from 2006-07 to 2014-15 on State 0.00 1322
Government loan for UIHEP, MukhigudaRs.23.61crs(521.47-497.86).
(®) | Wrong assessment of water cess by Department of Water Resources and 001 001
interest charged thereon.
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(%) |50% of the Fixed deposit of Rs.25 Crs. pledged for the BG of BWCCL in 1250 1250
favour MOC, Gol.

(xii) | Arrear wages payable to non-executive employees due to implementation 000 508
of revisonwage Board w.e.f. 01.04.2010

(xiii) | Current year differential Dam Maintenance cost due to non receipt of bill / 0.00 857
receipt of abnormal hill

(xiv) | (i) Pending cases on account of Income Tax refund with different appellate 932 412

authority for the Assessment Year 2006-07, 2007-08, 2009-10 2010-11,
2011-12 & 2012-13 amountingto Rs.1.87 Crs., Rs.0.52 Crs., Rs.5.00 Crs,,
Rs.0.20Crs., Rs.0.25 Crs. & Rs.1.48 Crs. respectively.

(i) Pending casesat High Court on account of refund of Income Tax for RM 357 357
& U of Unit-1 & I1, HHEPR, Burla.

TOTAL 151.59 149.0461

(b)
©

(d)

©

(f)

Against theclaim of Rs.65.57 Crs. Of M/s TSS stated at (iii) above, OHPC haslodged aclaim of Rs. 135.87 Croreonthe said
contractor. The arbitration isin process.

BHEP, Balimelaunit has deposited Rs.40,000/- under protest during the year against the assessed entry Tax of Rs. 1,13,852/
- for the year 2000-01 stated at (\V111) above. Against this demand, the unit has filed an appeal before the commissioner of
commercia Taxes, Cuttack.

Pending confirmation & detailed guidelinesfrom Govt of Odisha, Rs.21.28 Croresdueto differential pension payabletothe
employeestransferred from the State Govt and Ex-OSEB to OHPC is shown as contingent Liability stated at above. However
theliability for the year 2014-15 has not been ascertained/ determined.

The Baitarni West Coal Block allotted to M/s Baitarni West Coal Company Limited, ajoint venture company of OHPC was
de-alocated vide the letter dated 10th December 2012 of Ministry of Coal, Government of India. OHPC on behalf of the
partnersfiled apetitionin the Horn'ble High Court of Odishavide W.P.(C)N0.4011/2013 with Miscellaneous case N0.3942 of
2013. TheHorn'ble High Court vide order dt.19.03.2013 held that "as an interim measure, it isdirected that the bank guarantee
furnished by the petitioner-Company may not be encashed and the Coal Block allocated to it may not be allocated to any 3rd
party without leave of this Court ". Accordingly 50% of FD i.e. Rs.12.50 Crs has been shown as Contingent Liability as
above under (xii).

The Tax Recovery Officer, Income Tax Department, Sambal pur had rai sed ademand of Rs.4.48 crstowards TDSin respect of
supply and erection of plant & machinery of RM& U of Unit 1& 2, Burlawhich was disputed by OHPC. Pending settlement
of the dispute now in appeal before Hon'ble High Court of Odisha, Cuttack, the above amount has been deposited with
Income Tax Authorities in the year 1996-97 to 2003-04. As per the order of the CIT (A), Sambal pur dtd. 08.11.2005 and
04.04.2006, the ITO, Sambalpur rectified the mistake for Rs.0.33 lakhs and issued refund order of Rs 0.58 lakhs. After
adjustment of the said amount, the balance amount of Rs 3.57 Crs. has been shown under the head advance income tax

(TDS).

Note- 43

@

The sale of energy compared to the design energy for sale during the year 2014-15 isasunder :

Power stations Actual saleof energy (in MU) Design energy for sale(in MU)
UIHEP, Mukhiguda 2597.228 1942.38
RHEP, Rengdli 710.008 519.75
BHEPR,Bdimda 12409272 117117
UKHEP, Upper Kolab 702.704 823.68
HHEP, Burla 564.122 677.16
CHEP, Chiplima 277.081 48510
Total 6092.1602 5619.24
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(b) Asper the OERC tariff order dt. 22.03.2014, the tariff for the year 2014-15 for energy sold to GRIDCO isasfollows.

Nameof Power Sation Energy chargeRate (Paisaper Unit) Capacity charges(Rupeesin Crs.)
RHEP 54045 2809
UKHEP 24918 20525
BHEP 44105 51655
HHEP 63.818 43215
UIHEP 40.208 7810
CHEP 24.025 11655
TOTAL 233.240

(0 Thesaleof energy includes 16.326817 MU to CSPDCL @Rs.0.932 per unit at the actual cost of generation of HHEPfor the
year 2014-15, as per the decision of the meeting of high level Committee held on 24.12.2004 under the Chairmanship of the
Chief Secretary, GoO in pursuance of the order of the Hon'ble High Court of Madhya Pradesh.

(d) The energy sold to GRIDCO has been reconciled both in quantity & value till 2011-12 wherever required, necessary
rectification entries relating to sale of energy have been passed by the respective units.

Note- 44

During the year Rs.4,07,04,695/- has been paid and adjusted to SOUTHCO towards electricity charges for power consumed in
UIHEPincluding reliability surchargesof Rs.14,47,308/-.

Similarly Rs.42,155/- hasbeen paid to WESCO towards Electricity Chargesfor Surge-shaft and Intake since 05.08.2014

Note- 45

Expenses in respect of employees who are in receipt of remuneration of not less than Rs.2400000/- per annum and employed
throughout the year or Rs.200000/- per month and employed for part of the year isNil.

Note- 46

The Corporation has not received any information from suppliersregarding their statusunder Micro, Small & Medium Enterprises
Development Act 2006. Resultantly disclosure if any relating to amount unpaid as at the year end together with interest paid/
payable as required under the said Act have not been given.

Note- 47

The details of installed capacity, generation and sale of power during the year are as under. The colony consumption of RHEP,
BHEPR, UIHEPareincluded in theauxiliary consumption of the previousyear.

Power Ingtalled Gross Sale of Auxiliary Transformation Internal
stations Capacity Generation Power consumption loss consumption
Mw) ) MY MY)

CHEP 7200 278411 277081 05478 0.78276 -
HHEP 27550 581.985 564.122 3043 14.820 -
RHEP 250.00 735.358 710,098 1716 11.806 11738
UKHEP 320.00 718233 702.704 3237 12292 -
BHEP 510.00 1269.1908 12409272 6.5972 13.0852 8582
UIHEP 600.00 2655.279 2597.228 3673 48157 6.221
Total 2027.50 6238.457 6092.16 18.814 100.943 26.541
Previous year 202750 6967.978 6807.030 48644 112.304
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Note- 48
Power Station wise financial resultsbefore Tax.

(Rs.inCrores)

Power Revenuefrom Other Shareof H Oincome Total Total Profit before
Sation operation Income over exp. Income Bxp. tax
CHEP 1621 020 319 19.60 5242 -32.82
HHEP 7714 061 14.29 9205 67.62 2443
RHEP 70.70 063 1382 85.15 5425 3090
UKHEP 034 033 7.75 4742 57.06 -964
BHEP 101.68 A1 20.00 155.79 5913 96.66
UIHEP 188.17 1525 37.03 24045 30330 -62.85
Total 2014-15 493.24 51.13 96.08 640.46 593.78 46.68
Total 2013-14 451.74 114.61 56.87 623.22 612.10 11.12
Note-49

Mobilization advance of Rs.2.00 Croreswasgivento M/sOCC Ltd by Department of Water Resources (DOWR) intwo spellsvide
cheque N0.S-975409 dated 03.11.1995 and S.998897 dated 26.02.1996 of Rs. 1.00 crore each for construction of bye-passtunnel &
emergency gatesof UlIPasper their letter No 29287 dated 15.11.1995 and 7670 dated 12.03.1996 (i.e. beforeformation of OHPC). The
said amount was paid from the budget provision of Ul P charging to Misc Work advance. An amount of Rs.50 L akhswasrecovered
fromthebillsof LCB 1/1997-98 Agreement (Depl etion gl uice Gate of Benakhamar Bye passtunnel) and Rs.150 L akhswasrecovered
fromthebillsof LCB 2/1997-98 Agreement (Depl etion Sluice Gate of Indravati Dam). The recovered amount of Rs.2.00 Croresisnow
kept in outstanding liabilities account of UIHEP, Khatiguda. The said amount was not refunded to DOWR as per letter No 7298
dated 20.06.1998 of Director (Finance) asall payments made by any authority prior to formation of OHPC have been accounted for
inthetransfer price of Rs.630 Croreswhich wastreated as aloan by the Government of Odishato OHPC.

Note- 50
Deposit with others

(i) Anamount of Rs.104 Lakhs was deposited under protest with CTO, Koraput Circle-l, Jeypore and Rs. 54.03 Lakhs was
deposited with CTO, Bhawanipatnaby stores & Mechanical division, Khatiguda& Mukhigudarespectively during 1994-96.

Rs.in Lakhs. Rs.in Lakhs
230394 40.00 1994-95 4000
280394 30.00 1994-98 003
31.03.95 2200 28.06.96 14.00
15.03.96 12.00
104.00 54.03

Out of Rs.1,04,00,000/-, asum of Rs.5,20,986/- hasbeen referred by CTO, Koraput (now Nabarangpur) through challan vide BRV
N0.1333 dtd.24.03.2012 after finalization of appeal. The salesTax tribunal hasdirected the concerned CTOsfor re-assessment of
SalesTax & thematter isdealt by E.E., Stores& mechanical Divn.
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Note- 51

0]

(i)

OHPC haslodged ainsurance claim of Rs 36.05 croreswith M/S United India I nsurance Co Ltd on account of loss dueto
flood disaster on 28/29.7.91 at UIHEP, Mukhiguda. Against this claim OHPC hasreceived an interim payment of Rs5.00
croresintwo spellsi.e. Rs3.50 croresin May 95 and Rs 1.50 croresin Feb 98 and shown asincomein therespective years.
Theinsurance company intimated OHPC on 21.9.2005 thefinal net settlement val ue of Rs95.98 lacswhich was not accepted
by OHPC. OHPC invoked the arbitration clause, and referred the matter to arbitration. In the process of Arbitration the
Hon'ble Arbitrators in the interim order dtd 26.07.2009 directed the Insurance Company to pay Rs 95.58 lacs. The said
amount received from the Insurance Company has been shown asincomein the year 2009-10. Now the Arbitral award is
delivered on dated 13.06.2013 and directed to M/s. United Indialnsurance Company Ltd. to pay Rs.74023445/- within two
months of the order dated.

The arbitration award has been challenged by the petitioner M/s United Indialnsurance Co. Ltd. videArbitration petition
No0.325 of 2013 inthe Court of the District Judge, Khurda. Thelast hearing was held on 24.07.2014. The matter isyet to be
disposed off.

Aninsuranceclaimfor Rs. 21,07,404/- was|odged against 2 setsof SF6 breaker which wereburst on 29.03.12i.e. unit-111 (Rs
14,87,004/-) and unit-1V (Rs6,20,000/-) of Rengali H E project with National Insurance Company, Angul videletter No. 4775
dt.16.05.12 of DGM (Ele), RHEP, Rengali against which Rs.2,20,929/- has been received from the I nsurance Company &
accounted for vide BRV No0.124 dt.28.08.2014

Note- 52

It wasdecided in 105th Board of directors meeting held on 11th March 2011 to make val uation of the Assets of Potteru Small
Hydro Electric project after government approval for disposal of the project on "as-is-where-ishasiswhichisstill pending
for Cabinet approval.

Note- 53

@
(b)

Previous year figures / opening balances have been regrouped or rearranged / re-casted wherever necessary.

Figures have been rounded off to the nearest rupee.

Significant Accounting Policy & Accompaning notes forming part of the financial statements

In terms of our report of even date attached.
For GR C & Associates
Chartered Accountants

CA. P M Dash P K Pradhan P K Mohanty SK Sahu SC Mahapatra
Partner DGM (F & A) Company Secretary Director (Finance & Chairman-cum-

M. No.-069682 CFO) Managing Director
(DIN-05297051) (DIN-00229586)

Place : Bhubaneswar

Date: 30.07.2015
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GREEN ENERGY DEVELOPMENT CORPORATION OFODISHALTD
(A Whoally Owned Subsidiary of OHPC Ltd)
DIRECTORS REPORT

Dear Members,

Your Directorsare pleased to present the 2nd Annual Report of the Company on the performance of the company
for theyear ended March 31, 2015 along with the Audited Financial Statements, Auditor's Report and comments of
the Comptroller and Auditor General of India.

1 FINANCIAL HIGHLIGHTS

(i) Summarized Financial Results:
Thesummarized financial resultsof the Company for the 2ndfinancia year ending on 31st March,2015

aregivenbelow:

(Rs.inLakhs)
Particulars 2014-15 2013-14

(from 18.04.2013t0 31.03.2014)

INCOME
Revenuefrom Operation - -
Other Income 131.44 4.32
Total Income 131.44 4.32
EXPENDITURE
Employee Benefit Expenses 30.60 8.72
Adminigtrative& other expenses 17.85 59.65
Tota Expenditure 48.45 68.37
Profit before depreciation and Tax 82.99 (64.05)
Depreciation 5.76 -
Profit after depreciation and beforetax. 77.23 -
Tax 5.02 -
Profit after depreciation & Tax. 72.22 (64.05)

(i) DIVIDEND :
TheBoard of Directorshasnot recommended any dividend for the financia year under review.

2.  BUSINESSINITIATIVES
Your company hasundertaken thefollowing projects.-
20MW Solar Project allotted by SECI.
GEDCOL had participated inthe RFPinvited by Solar Energy Corporation of India(SECI) for setting up 20
MW Solar project under domestic category at Manmundain the Dist of Boudhin the State of Odisha. Solar
Energy Corporation of India(SECI) and GEDCOL hasaready signed the PPA and V GF document for setting
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up theabove project on 26.02.2014 BHEL was sdl ected through open tendering processto execute the project.
L easchold Land hasbeen provided by IDCO.BHEL hasadready supplied full quantity of Solar Modules, Inverters
(PCU), Module Mounting Structureand DC Cables. It isexpected that 15MW project will becommissioned
by the end of October'2015 and the balance will be commissioned by end of January' 2016.

5MW Solar Rooftop Project Solar on Govt. Buildings.

Govt. of Odishahasappointed GEDCOL asthe concessioning authority to conduct the bidding processand
implement apilot and replicable grid connected rooftop solar project to be devel oped on anet metering
model with aminimum proposed instal led capacity of SMW power on Govt. buildings specified by Govt. of
Odishainthetwin citiesof Cuttack and Bhubaneswar through the PPP route on BOO basis. The Project
encompassesthe setting up of photovoltaic Solar power plantson rooftopsof the Govt. Buildings. Internationd
Finance Corporation (IFC) has been engaged as transaction advisor for development of the project on
02.09.2013.Net metering regulationissued by OERC and application for modification of the said order was
placed with OERC for clarity of order after discussion with CESU and I FC. The clarification based onthe
gpplication of thecompany wasissued by OERC withimposition of the provision of 30% celling of penetration
to distribution Transformer. | FC has been requested to amend the final Request for Participation (RfP)
documentsincorporating the above condition and finalizing therevised installed capacity. |FC hasfurnished
therevised |oan documents, Pl A and RFPdocument whichisunder scrutiny.

Small Hydro Electric Project.
A proposa toformaJV between SAIL and your company isin advance stageto developal5SMW SHEP at
MandiraDam, Rourkela. GEDCOL hasal so placed work order to WAPCOSfor preparation of PFR for 18
nos. of SHEP out of which, thefirm has submitted the Final PFR for 13 numbers of SHEPs. WAPCOS has
intimated that out of the 10 Nos of SHEPsfor which work order has been placed for preparation of PFRin
thelast phase, 4nosof projectsnamely, Tikira, Uttei, Mangal pur and Indravati SHEPare economically not
viable having very high cost in comparison to subsequent benefit out of thisinvestment. PFR's prepared for
Kharag-1, 11,111 & 1V SHEPsintheriver Kharag for atotal capacity of around 96MW and submittedto EIC
(Elecy)-cum-PCEI(O) for alotment of these projectsinfavour of GEDCOL. Inthe STC, DoWR pointed out
interference with proposed K harag major project and some correction in the hydrol ogy. Accordingly the
projectswererelocated and revised PFR's prepared for the new locations, namely Kharag-1, Kharag-11,
Kharag-2A and Kharag-3. The revised PFR's have been submitted to EIC (Elecy)-cum-PCEI(O) for
allotment. WAPCOS hasa so submitted the Final PFR'sof Buda, Salki-I, Salki-11 and Salki-111 projects.As
per the recommendation of WAPCOS about the non-viability of SHEP'snamely, Tikira, Uttei, Mangal pur
and Indravati, amendment to thework order for preparation of PFR'sfor 10 nos of SHEP siteshasbeen
issued to WAPCOS eliminating the name of above projects.

3. DEPOSITS
During the year the Company has not accepted any fixed deposit within the meaning of Section 73 of
CompaniesAct, 2013 and therulesmade there under.

4, LOAN, GURANTEE ORINVESTMENTS
Particulars of loans, guarantees or investments u/s 186 of CompaniesAct, 2013 arenil.

A Gold Roted State PSU




2" Annual Report 2014-15

10.

1.

12.

128

RELATED PARTY TRANSACTIONS

All transactions entered with rel ated partiesfor the year werein the ordinary course of businessand onan
arms length basis. Further, thereareno materia related party transactionsduring theyear with the promoters,
Directorsor Key Manageria Personnd . All related party transactionsare placed beforethe Audit Committee
asalsototheBoard for approval.

HOLDING COMPANY
Green Energy Development Corporation of OdishaLtd isawholly owned subsidiary of OdishaHydro
Power Corporation Limited.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTIONAND FOREIGN EXCHANGE
EARNINGS& OUTGO

Considering that the company has not started any commercial operations, the disclosures pertaining to
conservation of energy, technology absorption and foreign exchange earnings & outgo as specified under
section 134 (3) of the companiesAct,2013 are not applicablefor the year under review. However, your
Directorsdraw attention of themembersto noteno.19 (a) to the Financia Statement which setsout expenditure
incurred in Foreign Currency on cash basi s being payment madeto Consultant.

CSRACTIVITIES

Cong dering that the company hasnot started any commercia operations, the provisionsdisclosurespertaining
to CSR activities as specified under section 135 of the companiesAct, 2013 are not applicablefor the year
under review.

EXTRACT OFANNUAL RETURN:

Extract of Annual Return of the company in accordanceto Section 92(3) of the CompaniesAct,2013 read
with Rule 12 of Companies(Management and Administration) Rules, 2014 isgiven at Annexure-|.
AUDITORS

The Comptroller & Auditor Genera of India, New Delhi have appointed M/sBatra, Swain and Associates,
Chartered A ccountants, Bhubaneswar asthe Statutory Auditorsof the Company for the second financia year
ended on 31st March 2015.

AUDITOR'SREPORTS

Thereportsof the Statutory Auditorsand commentsof the Comptroller and Auditor Genera of Indiaonthe
account of GEDCOL for theyear ended 31st March, 2015 and thereplies of the Management to the report
/commentsof theAuditorsare enclosed to thisreport.

BOARD OF DIRECTORS

Ason 31st March 2015, the Board of your company comprised of following Directors:-

Name Date of Date of Designation
Appointment Cessation
Sh SC Mahapatra,|AS
(DIN:- 00229586) 03. 09.2014 - Charman
ShHemant Sharma, IAS
(DIN:- 01296263) 20.01.2014 - MD
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3 ShPK Jena, IAS
(DIN:-02466580) 18.04.2013 03.09.2014 Charman
4 Sh SK Sahu
(DIN:- 05297051) 18.04.2013 - WholetimeDirector
5 ShCR Pradhan
(DIN:- 00127539) 21.05.2013 - Director
6 ShB BAcharya
(DIN:- 06567542) 21.05.2013 - Director
7 Sh SCBhadra,
(DIN:- 01896713) 21.05.2013 - Director
8 Sh S Khatua
(DIN:-03503902) 18.04.2013 15.04.2014 Director
9 Sh SK Jena
(DIN:-05169683) 15.04.2014 - Director
13. BOARD MEETINGS
TheBoard Meetingsare held normally at Bhubaneswar. During thefinancia year 2014-15, total 05 nos. of
Board Meetingswere held.
14. AUDIT COMMITTEE

TheAudit Committee comprisesthefollowing Members:

1 Shri SK Jena, Independent Director, Chairman.

2. Shri SC Bhadra, Independent Director, Member.

3. Shri B B Acharya, Independent Director, Member.

4, Shri SK Sahu, Director (Finance), Member.

15. KEY MANAGERIAL PERSONNEL

During theyear, in compliance with Section 203 of the CompaniesAct, 2013, following were designated

asKey Manageria Personnd:

1. Sh SK Sahu, Director (Finance).

2. Sh PK Mohanty, Company Secretary.

16. DIRECTORS RESPONSIBILITY STATEMENT

Incomplianceto Section 134 (3) (C) of the CompaniesAct, 2013, the Directorshereby confirmthefollowings :-

a) inthepreparation of theannual accounts, the applicableA ccounting Standards had been followed by
the Company aong with proper explanation relating to material departuresin the Notesto Accounts
andAccounting Policies,

b) theDirectorshad selected such accounting policiesand applied them cons stently and madejudgments
and estimatesthat are reasonable and prudent so asto giveatrueand fair view of the State of affairsof
the Company at the end ofthefinancia year 2013-14 and of the profit of the Company for that period;

c) the Directors had taken proper and sufficient carefor the maintenance of adequate accounting
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17.

18.

19.

Bhubaneswar

recordsin accordancewith the provisionsof the CompaniesAct, 2013, for safeguarding the assetsof
the Company and for preventing and detection fraud and other irregularities; and

d) theDirectorshad prepared the annual accountsonagoing concern basis.
e) theDirectorshadlaid downinternal financial controlsto befollowed by the Company and that such
interna financia controlsare adequate and were operating effectively.

f)  theDirectorshad devised proper systemsto ensure compliance with the provisionsof all applicable
lawsand that such systemswere adequate and operating effectively.

DECLARATION OF INDEPENDENCE

Your company hasreceived declaration from all theindependent Directors confirming that they meet the
criteriaof independence as prescribed under the provisions of CompaniesAct,2013 read with the Schedule
and Rulesissued thereunder.

GENERAL

Your Directorsstatethat no disclosureor reportingisrequired in respect of thefollowing items as there

were no transactionson theseitems during theyear under review.

1. Nodgnificant or materia orderswere passed by the Regulatorsor Courtsor Tribuna swhichimpact the
going concern statusand Company'soperationsin future.

2. Therehavebeenno Material Changesand Commitments subsequent to the Balance Shest.

3. Thereareno Companieswhich have become or ceased as subsidiaries, joint ventures or associate
companiesduringtheYesr.
Acknowledgments
TheBoard of Directorswishto place on record itsappreciation for the continued support , contribution and
co-operation extended by the Government of Odisha (especialy Departmentsof Energy , DoWR , PPP Cell
and Finance Deptt.) and SECI, OHPC Ltd and other State Power Utilities, MNRE, Gol. TheBoardisalso
thankful to the Comptroller & Auditor General of India, the Statutory Auditorsand the Bankersfor their
val ued co-operation.

For and On behalf of the Board of Directors

SC Mahapatra, IAS
CHAIRMAN

Date: 22.09.2015 DIN:-00229586
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AnnexuretoDirector’sReport

BATRA SWAIN & ASSOCIATES
CHARTERED ACCOUNTANTS

L. 3/80, Housing Board Colony
AcharyaVihar,Bhubaneswar-13
Tel.:0674-2541159,2740193
E-mall :info@batraswvain.com
anmahapatra@batrasvain.com
Web.:www.batraswain.com

The Company's Capital Work in Progressiscarried inthe
Balance Sheet at Rs.1,17,22,41,871/- which includes
Rs.50,55,731/- for Small Hydro Projects (SHEP) whichis
paid towardsthe Consultancy Fees such as preparation of
PFR, DPRetc. If wego by theprovisionsof the" Accounting
Standard 26 : Intangible Assets’ , Overhead Expenditures
in the nature of Consultancy Fees should be charged as
revenue expensesingtead of capitalizingthem asno further
economic benefitsare attributable from them. Therefore,
the Management should have charged the Consultancy Fees
shown as Capita Work in Progressin the Statement of Profit
and Lossinstead of capitalizing them which constitutesa
departurefrom theAccounting Standardsreferred toinsub
section (1) of section 133 of the CompaniesAct 2013 read
with Rule 7 of the Companies (Accounts) Rules, 2014. The
Company'srecordsindicatethat had the management stated
the Administrative and Overhead Expendituresand Pre-
operative Expenditurein the statement of profit and loss,
then an amount of Rs.50,55,731/- would have been required
to be charged as expenses. Accordingly, thetotal expenses
would have beenincreased by Rs.50,55,731/-, and net profit
shareholders' funds would have been reduced by
Rs.50,55,731/-.

Bhubaneswar
Date: 22.09.2015

Replies of the Management

Asper thedefinition of theAccounting Standard
26; which deals with Intangible Asset, "an
intangible asset isan identifiable non-monetary
asset, without physical substance, heldfor usein
the production or supply of goods or services,
for renta to others, or for adminigtrative purposes.
Expenditure on an intangible asset after its
purchase or itscompl etion should berecognized
asanexpensewhenitisincurred unless:

(@ itisprobablethat theexpenditurewill enable
the asset to generate future economic
benefitsin excessof itsoriginally assessed
standard of performance; and Intangible
Assets

(b) the expenditure can be measured and
attributed tothe asset reliably."”

The expenditures under question are mainly
incurred towards consultancy chargesincurred
for preparation of PFRsof small SHEP. Thesaid
PFR are sdable documents. Hencethe company
has shown the expendituresunder Capital Work
inProgressfor Rs. 50,55,731/- inlinewithAS-
26.

For and On behalf of theBoard of Directors

SC Mahapatra, |IAS

CHAIRMAN
DIN:-00229586
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Annexureto Director’sReport

Comments of the Comptroller and Auditor General of India under Section 143(6) (b) of the
CompaniesAct,2013 on the Accounts of Green Energy Development Cor por ation of Odisha
Limited for theyear ended 31st Mach, 2015.

Thepreparation of financia statementsof Green Energy Development Corporation of OdishaLimited for theyear
ended 31st March, 2015 in accordance with financia reporting framework prescribed under the CompaniesAct,
2013istheresponghility of the management of the Company. The statutory auditorsappointed by the Comptroller
and Auditor Genera of Indiaunder Section 139(5) of the CompaniesAct, 2013 areresponsiblefor expressing
opiniononthesefinancia statementsunder Section 143 of the CompaniesAct,2013 based onindependent auditin
accordance with the Standards on auditing prescribed under section 143(10) of theAct. Thisisstated to have been
done by them videtheir Audit Report dated 27 July, 2015.

I, onbehaf of the Comptroller and Auditor Genera of Indiahave conducted asupplementary audit under Section
143(6)(a) of theAct of thefinancial statements of Green Energy Development Corporation of OdishaLimited for
theyear ended 31st March, 2015. This supplementary audit hasbeen carried out independently without accessto
theworking paper of the statutory auditorsandislimited primarily toinquiriesof the Statutory Auditorsand company
personnel and aselective examination of some of the accounting records. Based on my supplementary audit, |
would liketo highlight thefoll owings significant matter under Section 143(6) (b) of theAct, which havecometo my
attentionand whichin my view are necessary for enabling abetter understanding of thefinancial statementsand the
related Audit Report.

Replies of the Management

01. Balance Sheet

Assets

Non- Current Assets

Capital Work-in progress (Note-6)

Rs.117.22 Crore.

Theaboveisoverstated by Rs.8.36 crore due By 31st March 2015 BHEL , thesdller of thegoods

toinclusion of value of materiaslying withthe had appropriated the goods to be delivered to

supplier forwhichinvoiceshavebeenraisedbut  GEDCOL andraised theinvoiceinthenameof the

property in goods and risk have not been  Company, whichindicatesthat it hasrecorded these

transferred. This has also resulted in over  goods as sale in its books of account and has

statement of current liabilitiesto the sameextent. transferred the related risks and property in the
goods to GEDCOL . As per the provisions of
Chapter 2 Sec 4 and Chapter3 Sec 18 and 23 of "
The Sale of Goods Act,1930" goods to be
consdered assold, therecei pt of goodsby thebuyer
at itsgate or the corresponding payment thereof is
not relevant but their appropriation , transfer of
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Bhubaneswar
Date: 22.09.2015

related property, transfer of related proper and risk
arerdlevant.

Accordingly materialsvaluing Rs.8.36 crorefor
whichinvoicewasraised by BHEL hasbeenshown
under CWIP giving detail break-up in Notes.
However, the project will be completed during
2015-16 and ultimately the entire expensesareto
be capitalized.

For and On behalf of the Board of Directors

SC Mahapatra, IAS

CHAIRMAN
DIN:-00229586
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ANNEXURE-II

FORM No.MGT-9
EXTRACT OF ANNUAL RETURN
As on the Financial Year ended on 31st March, 2015
[Pursuant to Section 92(3) of the CompaniesAct, 2013 and rule 12(1) of the Companies
(Management and Administration) Rules, 2014]

REGISTRATIONAND OTHER DETAILS

i) CIN U401020R2013SGC016747
i)  RegidrationDate 18thApril 2013
i) Nameof the Company Green Energy Development Corporation of

Odishal td.

Category / Sub-Category of the Company

Company having Share Capital

Addressof the Registered Office and contact details

OHPC Corporate Office, Vani Vihar Chhak,
Janpath, Bhoi Nagar, Bhubaneswar -751022

Whether listed Company Yes/No

No

Name, Addressand Contact detailsof Registrar
and Transfer Agent, if any

NotApplicable

[I.  PRINCIPAL BUSINESSACTIVITIESOFTHE COMPANY
All the business activities contributing 10% or more of thetota turnover of the Company shall be State:-

S No. Nameand Description of NIC Codeof the % tototal turnover of the
main products/services Product /service* Company**

1. Electric Power Generation 35105 NIL
using Solar Energy.

* Asper classification under National Industrial classification, Central Statistical Organization, Ministry of
Statisticsand programmeimplementation, Government of India, New Delhi.
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PARTICULARSOFHOLDING, SUBSIDIARY AND ASSOCIATE COM PANEIS.

Sr. | Nameof the Address CIN/GLN Holding/ % of sharesheld Applicable
No.| Company Subsidiary/ | bythe
Associate Company/
Subsidiary/
Associate Company
1 | OdishaHydro Vani Vihar Chhak, U401010R1995 | Holding 100.00 2(46)
Power Janpath, Bhoi Nagar, SGC003963
Corporation Ltd.| Bhubaneswar-751022

V. HOLDINGPATTERN (Equity Share Capital Breakup asper centageof Total Equity)

1)  Category-wise ShareHolding
Category of No. of Shares held at the beginning No. of Shares held at the end of the % Change
Members of the year (As on 01.04.2014) year (As on 31.03.2015) during

Demat Physical Total % of Demat Physical Total % of the year
Total Total
Shares Shares
A. Promoters
(1) Indian
g) Individual (Nominee) 0 600 600 0.86 0 600 600 0.12 0.00
h) Central Govt
i) State Govt(s) 0 0 0 0 0 0 0 0 0
j) Bodies Corp. 0 69400 69400 | 99.14 0 498300 498300 99.88 0.74
k) Banks /FI 0 0 0 0.00 0 0 0 0 0.00
1) Others 0 0 0 0.00 0 0 0 0 0.00
Sub-Totals (A) (I): 0 70000 70000 | 100.00 0 498900 498900 100.00 0.74
(2) Foreign
a) NRIs-Individuals 0 0 0 0.00 0 0 0 0.00 0.00
b) Other-Individuals 0 0 0 0.00 0 0 0 0.00 0.00
c) Bodies Corp. 0 0 0 0.00 0 0 0 0.00 0.00
d) Banks/FI 0 0 0 0.00 0 0 0 0.00 0.00
e) Others 0 0 0 0.00 0 0 0 0.00 0.00
Sub-total (A) (2) :- 0 0 0 0.00 0 0 0 0.00 0.00
Total Shareholding 0 70000 70000 | 100.00 0 498900 498900 100.00 0.74
of promoter (A) =
(A)(M)+(A)(2)
B. Public Shareholding 0 0 0 0 0 0 0 0 0.00
l.Institutions
a) Mutual Funds 0 0 0 0.00 0 0 0 0.00 0.00
b) Banks/Fl 0 0 0 0.00 0 0 0 0.00 0.00
c) Central Govt. 0 0 0 0.00 0 0 0 0.00 0.00
d) State Govt(s) 0 0 0 0.00 0 0 0 0.00 0.00
e) Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00
f) Insurance Companies 0 0 0 0.00 0 0 0 0.00 0.00
g) Flis 0 0 0 0.00 0 0 0 0.00 0.00
h) Foreign Venture 0 0 0 0.00 0 0 0 0.00 0.00
Capital Funds

Sub-total (B) (1):- 0 0 0 0.00 0 0 0 0.00 0.00
2. Non-Institutions
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a) Bodies Corporate. 0 0 0 0.00 0 0 0 0.00 0.00
i) Indian 0 0 0 0.00 0 0 0 0.00 0.00
ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00
a) Individuals 0 0 0 0.00 0 0 0 0.00 0.00
i) Individual shareholders 0 0 0 0.00 0 0 0 0.00 0.00

holding nominal share
capital up to Rs. 1 lakh
ii) Individual shareholders 0 0 0 0.00 0 0 0 0.00 0.00
holding nominal share
capital in excess of

Rs. 1 lakh
b) Others 0 0 0 0.00 0 0 0 0.00 0.00
Sub-total (B) (2):- 0 0 0 0.00 0 0 0 0.00 0.00
Total public 0 0 0 0.00 0 0 0 0.00 0.00

shareholding (B)
=(B) (D+(B)(2)

C. Shares held by custodian 0 0 0 0.00 0 0 0 0.00 0.00
for GDRs & ADRs
Grand Total (A+B+C) 0 70000 70000 | 100.00 0 498900 498900 100.00 0.74

i)  Shareholdingof Promoters

SI | Shareholder's Shar eholding at the beginning of Shareholding at theend of theyear %
No. | Name theyear (Ason 01.04.2014) (Ason 31.03.2015) changein
1 No.of | % of total % of Shares | No. of % of total share
Shares | Shares of the Pledged/ Shares | Sharesof | % of Shares holding
Company encumbered the Pledged/ during
to total shares Company = encumbered theyear
to total shares
1. | OHPC aong with 70000 70000 100.00 0 498900 498900 100.00
6 nominees.
Total 70000 70000 100.00 0 498900 498900 100.00

i)  Changein Promoters Shareholding (please specify, if thereisno change) -No change.

Sl Shareholding at thebeginning of the = Cumulative Shar eholding duringthe
No. year (Ason 01.04.2014) year
No. of Shares | % of total Shares No. of Shares % of total Shares
of the Company of the Company
At the beginning of the year 69,400 9.14 69,400 29.14
Sharesallotted on 24.09.2014 66,000 - 1,35,400 N9.71
11.12.2014 362,900 4,98,300 9.9
At the end of the year 4,98,300 99.88 4,98,300 9.9
(Ason 31.03.2015)
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Iv)  Shareholding Patter n of top ten Shar eholder s(other than Dir ector s, Promoter sand Holders

of GDRsand ADRS)
S| Shareholdingat the Cumulative Shareholding
No. beginning of theyear duringtheyear
For each of the top 10 Shareholders No. of shares % of total No. of shares % of total
shares of the shares of
Company the Company
At the beginning of the year 0 0 0 0
Date wise increase/ decrease in Share holding 0 0 0 0
during the year specifying the reasons for
increase/decrease (e.g. allotment / transfer/
bonus/sweat equity etc) :
At the end of the year (or on the date of 0 0 0 0
separation, if separated during the year)
v)  Shareholding of Directorsand Key Managerial Per sonnel
Sl. | Name Shareholding Date I ncrease/ Reason Cumulative /
No. Decrease Shareholdingin
Sharehold-ing duringtheyear
(01.04.2014 to
31.03.2015)
A. | DIRECTORS No. of Sharesat| %oof total Share | %of total
the Beginning | Shares of shares of
(01.04.2014)/ the the
end of theyear | Company Company
(3L.03.2015)
1 | ShSCMahapatra, IAS | NIL NIL NIL NIL NIL NIL NIL
2 | ShHemant Sharma, IAS | 100 014 01.04.2014 100 014
100 014 31.03.2015 100 014
3. | ShSCBhadra 100 014 01.04.2014 100 014
0 0 18102014  -100 Transfer | O 0
0 0 31.03.2015 0 0
4. | ShSKhatua 100 014 01.04.2014 100 014
10062014  -100 Transfer
0 0 31032015 | O 0 0
5. | ShSK Jena 0 0 01042014 | O 0 0
100 014 10062014 | O 0 100 014
0 0 18102014  -100 Transfer | O 0
0 0 31032015 0 0
6. | ShCRPradhan 100 014 01.04.2014 100 014
0 18102014  -100 Transfer | O 0
0 31032015 0 0
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7. | Sh BBAcharya 100 014 01.04.2014 100 014
0 0 18.10.2014 -100 Transfer | O 0
0 0 31.03.2015 0 0
8 | ShSK Sahu 100 014 01.04.2014 100 014
100 014 31.03.2015 100 014
B.  KEYMANAGERIAL
PERSONNEL
1 | ShP K Mohanty, Nil Nil Nil Nil Nil
Company Secretary

v) INDEBTEDNESS

I ndebtednessof the Company includinginterest outstanding/ accr ued but not duefor payment.

Secured Loans  Unsecured Deposit = Total
excluding Loans(inRs.) Indebtedness
deposits (inRs)
Indebtednessat thebeginning of the
Financial Year
(i) Principa amount Nil Nil Nil Nil
(i) Interest duebut not paid Nil Nil Nil Nil
(iii) Interest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) Nil Nil Nil Nil
Changein Indebtednessduringthe
Financial Year
Addition Nil Nil Nil Nil
Reduction Nil Nil Nil Nil
Net Change Nil Nil Nil Nil
Indebtedness at theend of the
Financial Year
Principa amount Nil Nil Nil Nil
Interest due but not paid Nil Nil Nil Nil
I nterest accrued but not due Nil Nil Nil Nil
Total (i+ii+iii) Nil Nil Nil Nil
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vi) REMUNERATION OF DIRECTORSAND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directorsand/ or Manager :

Total Amount
(inRs)

Sl. Particular sof Remuneration Nameof M D/WT D/M anager

1 Grosssaary

(a) Salary as per provision contained in
section 17(1) of theIncome Tax Act, 1961
(b) Value of perquisitesu/s17(2) - - - - -
Income Tax Act,1961

(c) Profitsinlieu of salary under - - - - -
section 17(3) IncomeTax Act, 1961

2 Stock Option - - - - -
3 Sweat Equity - - - - -

4 Commission - - - - -
- As% of profit
- Other s, specify.....

5. Others, please specify - - - - -
Total (A) - - - - -

Ceiling as per theAct

Note: Remuneration to Managing Director, wholetime Directors-NIL

B. Remuneration to other Directors

Sl Particulars of Name of Directors Total Amount
No. | Remuneration (in Rs.)
1 Independent Directors Sh SCBhadraj Sh SK Jena | ShCR Pradhan| Sh B B Acharya
Feefor attending board committee Rs.50,562 Rs.50,562 Rs.67,417/- Rs.33,708 Rs. 2,02,249
meetings
Commission Nil Nil Nil Nil -
Others, please specify Nil Nil Nil Nil -
Total (1) Rs.50,562 Rs.50,562 Rs.67,417/- Rs.33,708 Rs. 2,02,249
Other Non-Executive Directors - -
Feefor attending board committee Nil Nil Nil Nil Nil
meetings
Commission Nil Nil Nil Nil Nil
Others, please specify Nil Nil Nil Nil Nil
S} Total (2) Nil Nil Nil Nil Nil
6. Total (B) = (1+2) Rs.50,562 Rs.50,562 Rs.67,417/- Rs.33,708 Rs. 2,02,249
7. Total Managerial Remuneration
8. Overall Ceiling as per theAct NA
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C. REMUNERATION TOKEY MANAGERIAL PERSONNEL OTHER THANMD/MANAGER/

WTD
Sl. No. Particulars of Remuneration
Company Secretary Total
Amount (in Rs.) Amount (in Rs.)
1. Gross salary
@) Salary asper provisions contained in section 17(1)
of the Income Tax Act, 1961
b) Vaue of perquisites u/s 17(2) Income-tax Act, 1961 Nil
¢) Profitsinlieu of salary under section 17(3) Income Tax Act, 1961 Nil
2. Stock Option Nil
3. Sweat Equity Nil
4. Commission Nil
As % of profit Nil
-others, specify....
5. Others, please specify
Total

D. PENALTIES/PUNISHMENT / COMPOUNDING OF OFFENCES

Type Section of the | Brief Details of Authority Appesal
CompaniesAct | Description  Penalty/ [RD/NCLT/COURT] | made,if
Punishment / any
Compounding (give
fees imposed Details)
A. COMPANY
Pendlty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
B. DIRECTORS
Pendlty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
C.OTHER OFFICERSIN DEFAULT
Pendlty Nil Nil Nil Nil Nil
Punishment Nil Nil Nil Nil Nil
Compounding Nil Nil Nil Nil Nil
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BATRA SWAIN & ASSOCIATES L. 3/80, Housing Board Colony

AcharyaVihar,Bhubaneswar-13
CHARTERED ACCOUNTANTS Tel.:0674-2541159,2740193

E-mall :info@batraswain.com
anmahapatra@batraswain.com
Web.:www..batraswain.com

I ndependent Auditors Report

TOTHEMEMBERSOF GREEN ENERGY DEVELOPMENT CORPORATION OF
ODISHALIMITED

REPORT ON THE FINANCIAL STATEMENTS

We have audited the accompanying financial statementsof Green Energy Development Corporation of Odisha
Limited (the Company), which comprisethe Balance Sheet asat March 31, 2015, the Statement of Profit and Loss
and Cash Flow Statement for the year then ended, and asummary of significant accounting policiesand other
explanatory informations.

MANAGEMENT'SRESPONSIBILITY FORTHE FINANCIAL STATEMENTS

The Company's Management isrespons blefor the matters stated in Section 134(5) of the CompaniesAct, 2013
(theAcct) with respect to the preparation of thesefinancia statementsthat giveatrueandfair view of thefinancial
position, financial performanceand cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the A ccounting Standards specified under Section 133 of theAct, read with
Rule 7 of the Companies (Accounts) Rules, 2014. Thisresponsibility also includes maintenance of adequate
accounting recordsin accordance with the provisionsof theAct for safeguarding the assets of the Company and
for preventing and detecting fraudsand other irregul arities, sel ection and application of gppropriate accounting
policies; making judgments and estimatesthat are reasonabl e and prudent; and design, implementation and
maintenance of adequateinterna financiad controls, that were operating effectively for ensuring theaccuracy and
completeness of the accounting records, rel evant to the preparation and presentation of thefinancial statements
that giveatrueand fair view and arefreefrom material misstatement, whether dueto fraud or error.

AUDITORS RESPONSIBILITY
Our responsi bility isto expressan opinion onthesefinancial statements based on our audit.
We havetaken into account the provisionsof theAct, the accounting and auditing standardsand matterswhich
arerequired to beincluded in the audit report under the provisions of theAct and the Rules made there unde.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountantsof Indiaand those specified under Section 143(10) of theAct. Those Standardsrequirethat we
comply with ethical requirementsand plan and perform the audit to obtai n reasonabl e assurance about whether
thefinancia statementsarefreefrom material misstatement.

Anaudit involves performing proceduresto obtain audit evidence about the amounts and disclosuresin the
financia statements. The procedures sel ected depend on the auditor'sjudgment, including the assessment of the
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risksof material misstatement of thefinancial statements, whether dueto fraud or error. In making thoserisk
asessments, theauditor considersinternd financia control relevant to the Company's preparation of thefinancia
datementsthat giveatrueandfair view inorder to design audit proceduresthat aregppropriatein thecircumstances,
but not for the purpose of expressing an opinion on whether the Company hasin place an adequateinternal
financia controlssystem over financia reporting and the operating effectiveness of such controls. Anaudit also
includes eval uating the appropriateness of accounting policies used and the reasonabl eness of the accounting
estimates made by management, aswell aseva uating theoverall presentation of thefinancia statements.

We believethat the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our
quaified audit opinion.

BASISFOR QUALIFIED OPINION

The Company's Capital Work in Progressiscarried inthe Balance Sheet at Rs. 1,17,22,41,871/- whichincludes
Rs.50,55,731/- for Small Hydro Projects (SHEP) whichispaid towardsthe consultancy feessuch aspreparation
of PFR, DPR etc. If we go by the provisions of the " Accounting Standard 26: Intangible Assets', Overhead
Expendituresinthe nature of Consultancy Feesshould be charged asrevenue expensesinstead of capitalisingthem
asno further economic benefitsareattributablefrom them. Therefore, the M anagement should havecharged the
Consultancy Feesshown as Capital Work in Progressinthe Statement of Profit and Lossinstead of capitalising
themwhich congtitutesadeparturefrom theAccounting Slandardsreferred toin sub section(1) of section 133 of the
CompaniesAct 2013 reed with Rule 7 of the Companies (A ccounts) Rules, 2014. The Company'srecordsindicate
that had the management stated the Adminigtrative and Overhead Expendituresin the statement of profit andloss,
then an amount of Rs.50,55,731/- would have been required to be charged as expenses. Accordingly, thetotd
expenseswould have been increased by Rs.50,55,731/- and net profit and shareholders fundswould have been
reduced by Rs.50,55,731/-.

QUALIFIED OPINION

In our opinion and to the best of our information and according to the explanations given to us, except for the
effectsof thematter describedinthe Basisfor Qudlified Opinion paragraph above, theaforesaid financid satements
givetheinformation required by theActinthe manner sorequired and giveatrueand fair view in conformity with
the accounting principlesgenerally accepted in India, of the state of affairsof the Company asat 31st March,
2015, and its profit and its cash flowsfor the year ended on that date.

REPORT ONOTHER LEGAL AND REGULATORY REQUIREMENTS

1. Asrequired by the Companies(Auditor'sReport) Order, 2015 (the Order) issued by the Centra Government
of Indiaintermsof Section 143(11) of theAct, we giveintheAnnexureastatement on the matters specified
in paragraphs 3 and 4 of the Ordey.

2. Asrequired by Section 143(3) of theAct, wereport that :

a  Wehave sought and obtained al theinformation and expl anationswhich to the best of our knowledge
and belief were necessary for the purpose of our audit;

b.  Inouropinion, proper booksof account asrequired by law have been kept by the Company so far as
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appearsfrom our examination of those books.

The Balance Shest, the Statement of Profit and L oss, and the Cash Flow Statement dealt with by this
Report arein agreement with the books of account.

Except for the effects of the matter described inthe Basisfor Qualified Opinion paragraph, in our
opinion, the Balance Sheet, the Statement of Profit and L oss, and the Cash Flow Statement comply
with Accounting Standards specified under Section 133 of theAct, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

Onthebasisof thewritten representationsreceived from thedirectorsason March 31, 2015, takenon
record by the Board of Directors, none of the directorsisdisqualified ason March 31, 2015, from
being appointed asadirector intermsof Section 164(2) of theAct.

With respect to the other mattersto beincluded inthe Auditor's Report in accordance with Rule 11 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according totheexplanationsgivento us.

I.  TheCompany doesnot haveany pending litigationswhich would impact itsfinancia position.

ii. TheCompany did not haveany long-term contractsincluding derivative contractsfor which there
wereany materia foreseeablelosses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

3. Our observation to the Direction u/s 143(5) of the CompaniesAct,2013 areasfollows:

()  Power Sector :

DIRECTIONS OBSERVATIONS

@)

@

3

Adequacy of stepsto prevent encroachment (1)  Themanagement iscongtructing the boundary

of idle land owned by Company may be wall ontheland to avoid any encroachment
examined. In case land of the Company is whichwehaveverifiedandthereisnoidleland
encroached, under litigation, not put to useor with the Company. Further, as per the
declared surplus, detailsmay be provided. clarification by the management, thereisno

pending litigationinthenameof the Company.

Whereland acquisitionisinvolvedinsetting (2) Duringtheyear landisacquired onleasefrom
up new projects, report whether settlement of IDCO in setting up Manmundaproject.
duesdone expeditiousdly and in atransparent

manner inall cases, Thecasesof deviation may

pleasebedetailed.

Whether the Company hasaneffectivesystem  (3)  The Company isyet to start its commercial
for recovery of revenue as per contractual operation.

termsand the revenueisproperly accounted

forinthebooksof accountsincompliancewith

the applicableAccounting Standards?
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(I

(1

144

(4 How much cost has been incurred on
abandoned projectsand out of thishow much
cost has been written of f?

Generation

DIRECTIONS

(1) In the cases of Thermal Power Projects,
compliance of the various Pollution Control
Actsand theimpact thereof indluding utilization
and disposal of ash and the policy of the
company inthisregard, may be checked and
commented upon.

(2) Hasthecompany enteredintorevenuesharing
agreementswith private partiesfor extraction
of coal at pitheadsand it adequately protects
thefinancial interest of the company?

(3) Doesthecompany haveaproject systemfor
reconciliation of quantity/quaity coa ordered
and received and whether grade of coal
moisture and demurrage etc. are properly
recorded in the books of accounts?

(4 How much share of free power was due to
the state government and whether the same
was calculated as per the agreed terms and
depicted in the accounts as per accepted
accounting norms?

(5) Inthecaseof hydroelectric projectsthewater
dischargeisasper policy/guidelinesissued by
the State Government to maintain biodiversity.
For not maintaining it pendty paid/payablemay
bereported.

Others:

DIRECTIONS

(1) If the Company has been selected for
disnvestment, acompletestatusreportinterms
of valuation of Assets (including intangible
assets and land) and Liabilities (including
Committed and General Reserves) may be

(4) Asexplainedto us, there are no abandoned
projects.

OBSERVATIONS

(1) At present the Company does not have any
thermal power project.

(2 Thecompany hasnot enteredinto any revenue
sharing agreementswith private partiesfor
extraction of coal at pitheads.

(3) TheCompany doesnot deal with coa inany
manner.

(4 TheCompany isyet to start itscommercial
operation.

(5) TheCompany isyettoset up any hydroelectric
project.

OBSERVATIONS

(1) The Company has not been selected for
disnvestment
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examinedincluding themodeand present Sage
of disinvestment process.

(2) Pleasereport whether thereareany casesof  (2)  Thereareno casesof waver/writeoff of debits/
waiver/write off of debits/loanginterest etc, if loanginterest etc,
yes, the reasons there for and the amount
involved.

(3) Whether proper recordsaremaintainedfor  (3)  Noinventory islyingwiththird partiesand no
inventorieslyingwith third partiesand assets assetsarereceived as gift from Government
received as gift from Government or other or other Authorities.

Authorities.
(4) Areportonage-wiseandysis of pendinglegd/  (4) Asexplainedtousthereareno pending legal/

arbitration cases including the reasons of
pendency and existence/ effectiveness of a
monitoring mechanismfor expenditureonal
legal cases(foreignandloca) may begiven.

arbitration cases.

For BATRA SWAIN & ASSOCIATES.
Chartered Accountants
(Firm Registration No. 322050E)

ANMAHAPATRA

Partner
Membership No.: 066784

Bhubaneswar
Date: 27.07.2015
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BATRA SWAIN & ASSOCIATES L 3/80, Housing Board Colony

AcharyaVihar,Bhubaneswar-13
CHARTERED ACCOUNTANTS Tel.:0674-2541159,2740193

E-mall :info@batraswain.com
anmahapatra@batraswain.com
Web.:.www..batraswain.com

ANNEXURE TO THE INDEPENDENT AUDITOR'SREPORT

(Referred toin Paragraph 1 under '"Report on Other L egal and Regulatory Requirements
section of our report of even date)

Onthebasisof such checksaswe considered appropriateand in termsof theinformation and explanationsgivento
us, we statethat:-

i) In respect of Fixed Assets:

The Company hasonly lease-hold land and CWI P asfixed assets (refer to our commentsin the paragraph
"BASISFOR QUALIFIED OPINION" inthemain Audit report). The Company ismaintaining records
showing full particulars, including quantitative detail sand situation of such assets. Asexplainedto us, the
Company management isverifying them regularly and no discrepancieswere noticed on such verification.

iM). In respect of itsinventories:

The Company doesnot haveany Inventoriesand therefore, the reporting requirementsregarding this, are
not applicable.

i) The Company hasnot granted any |oans, secured or unsecured, to companies, firmsor other partiescovered
inthe Register maintained under section 189 of theAct.

iv) Expect for the purchase of Land (whichispurchased from IDCO aGovt of OdishaUndertaking), the
Company hasneither purchased any inventory or fixed assets and nor sold any goods during the period
under audit, thereforethe provisionsof clause (iv) of Companies (Auditor's Report) Order, 2015 are not
applicableto the Company.

V) In our opinion and according to theinformation and explanations given to us, the Company hasnot accepted
depositsduring the year and does not have any unclaimed deposits. Therefore, the provisionsof theclause
3 (V) of the Order are not applicableto the Company.

Vi) The provisionsof clause 3 (vi) of the Order are not applicabl e to the Company asthe Company isnot
covered by the Companies (Cost Records and Audit) Rules, 2014.

Vi) In respect of statutory dues:

€) The Company has beenregular in depositing undisputed statutory duesincluding Provident
fund, Investor Education and Protection Fund, Employees State Insurance, Income Tax, Sales
Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, Cessand other statutory dueswiththe
appropriateauthoritiesduring theyear. According to theinformation and explanationsgivento us,
no undisputed amount payablein respect of the af oresaid dueswere outstanding asat March 31,
2015 for aperiod of morethan six monthsfrom the date of becoming payable.
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Vi)

i)

(b) Accordingtotheinformation and explanations given tous,thereareno duesof SalesTax,
Income Tax, Wealth Tax, Service Tax, Excise Duty and Cesswhich have not been deposited on
account of any dispute.

The accumulated loss of the Company at the end of thefinancial year doesnot exceed fifty percent of itsnet
worth but the company hasincurred cash lossesin theyear beforethe current financid year.

According to theinformation and explanations given to usand based on the documentsand records produced
to us, the company has not taken any loan from and no amount is payableto any Financia Institution or
Banks. Further, the company has not obtained any borrowingsby way of debentures.

According to theinformation and explanationsgiven to usand the representationsmade by the management,
the Company has not given any guaranteefor loanstaken by othersfrom any bank or financia ingtitution.

According to theinformation and explanations given to usand on an overall examination of the
Financial Statementsof the Company wereport that the company hasnot taken any termloan and therefore,
provisions of clause 3(xi) of the Companies (Auditor's Report) Order, 2015 are not applicable to the

Company.

According to theinformation and explanations given to usand to the best of our knowledge and belief no
fraud on or by the Company has been noticed or reported during the year.

For BATRA SWAIN & ASSOCIATES.
Chartered Accountants
(Firm Registration No. 322050E)

ANMAHAPATRA

Bhubaneswar Partner

Date: 27.07.2015

Membership No.: 066784
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Comments of the Comptroller and Auditor General of India under Section 143(6) (b) of the
CompaniesAct,2013 on the Accounts of Green Ener gy Development Cor por ation of Odisha

(A)

Limited for theyear ended 31st M ach, 2015.

The preparation of financial statementsof Green Energy Devel opment Corporation of OdishaLimitedfor the
year ended 31st March, 2015 in accordance with financial reporting framework prescribed under the
CompaniesAct, 2013istheresponghility of themanagement of the Company. Thestatutory auditorsgppointed
by the Comptroller and Auditor General of Indiaunder Section 139(5) of the CompaniesAct, 2013 are
responsi blefor expressing opinion onthesefinancia statementsunder Section 143 of the CompaniesAct,2013
based on independent audit in accordance with the Standards on auditing prescribed under section 143(10)
of theAct. Thisis stated to have been done by them vide their Audit Report dated 27 July, 2015.

[, on behalf of the Comptroller and Auditor General of Indiahave conducted asupplementary audit under
Section 143(6)(a) of theAct of thefinancia statementsof Green Energy Devel opment Corporation of Odisha
Limited for theyear ended 31st March, 2015. Thissupplementary audit hasbeen carried out independently
without accessto the working paper of the statutory auditorsand islimited primarily to inquiries of the
Statutory Auditorsand company personnel and asel ective examination of some of the accounting records.
Based onmy supplementary audit, | would liketo highlight thefollowingssignificant matter under Section
143(6) (b) of theAct, which have cometo my attention and whichin my view are necessary for enabling a
better understanding of thefinancial statementsand therelated Audit Report.

Balance Sheet

Assets

Non- Current Assets

Capital Work-in progress(Note-6) Rs.117.22 Crore.

(1) Theaboveisoverstated by Rs.8.36 croreduetoinclusion of valueof materiaslyingwiththesupplier for
whichinvoiceshave been raised but property in goodsand risk have not been transferred. Thishasaso
resulted in over statement of current liabilitiesto the same extent.

For and On behalf of theC & A G of India

Bhubaneswar DEVIKA
Date: 31.08.2015 Principal Accountant General
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GREEN ENERGY DEVELOPMENT CORPORATION OF ODISHALIMITED

BALANCE SHEET ASAT 31ST MARCH, 2015.
(AmountinRs)

Particulars NoteNo. As at 31-03-2015 Asat 31-03-2014
l. EQUITYANDLIABILITIES

()  Shareholders funds
(8 Sharecapital 2 498,900,000 70,000,000
(b) Reserves and surplus 3 100,816,033 (6,405,380)
2 Shar eapplication money pending allotment - -
(3  Non-current liabilities - -
4 Current Liabilities
(@ Short-term borrowings - -
(b) Trade payables - -

(c) Other current Liablities 4 1,057,428,916 4,517,599
(d) Short-term provisions 5 - 7,730
TOTAL 1,657,144,949 68,119,949

Il. ASSETS

Non-current assets
1. (@ Fixedassets
(i) Tangible assets 6 85,081,583 -

(i) Capital Work-In- Progress 6 1,172,241,871 4,760,080
(i) Pre-operative Exp. 7 - 1,725,541
(b) Non-current investments - -
() Deferred tax assets(net) - -
(d) Long-term Loans and advances - -
2. Current assets
(@ Current investments. - -
(b) Inventories - -
(c) Tradereceivables - -
(d) Cash and bank balances 8 154,409,325 61,385,352
(e Short-term loans and advances 9 245,401,920 18,133
(f) Other current assets 10 10,250 230,843
TOTAL 1,657,144,949 68,119,949
Significant Accounting Policies 1
Notes on Accounts 2t025

As per our attached report of even date For & on behalf of theBoard of Directors

For Batra Swain & Associates

Chartered Accountants

A N Mahapatra P K Mohanty Santosh Kumar Sahu Hemant Sharma
Partner Company Secretary Director (F) & CFO Managing Director
M. No. 066784 [ DIN: 05297051] [DIN: 01296263]

Place: Bhubaneswar
Date: 27.07.2015
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GREEN ENERGY DEVELOPMENT CORPORATION OFODISHALIMITED
STATEMENT OF PROFITAND LOSSFOR THE PERIOD ENDED 31ST MARCH, 2015
(Amountin¥.)

Particulars NoteNo. Asat 31-03-2015 Asat 31-03-2014
I Revenuefrom operations -
. Other income n 13,144,393 431,807
I1l.  Total Revenue(l+1) 13,144,393 431,807
IV.  Expenses

Employee benefit expenses 2 3,059,989 872,676

Depreciation and amortization exp. 6 576,253

Administrative & other Expenses 13 1,784,250 5,964,511

Total expense 5,420,492 6,837,187
V. Profit before exceptional and extraordinary 7,723,901 (6,405,380)

itemsandtax(l11-1V)
VI.  Exceptiond items - -

VII. Profit beforeextraordinary itemsand tax(V-VI) 7,723901 (6,405,380)
VIII. Extraordinary Items - -
IX.  Profitbeforetax(VII-VIII) 7,723,901 (6,405,380)
X.  Taxexpenses. - -

(1) Currenttax 502,488 -

(2 Less-MAT Credit set off -
(3) Net Current Tax Liability -
(2 Deferredtax(Liability) /Asset -
XI.  Profit (Loss) for theperiod from continuing 7,221,413 (6,405,380)
operationg(I X-X)
XIl.  Profit/ (Loss) from discontinuing operations - -
XII. Tax expenses of discontinuing operations - -

XIV. Profit/(L oss) from discontinuing oper ations - -
(after tax) (X11-XI11)

XV.  Profit(Loss) for theperiod (XI+X1V) 7,221,413 (6,405,380)
XVI. Earnings per equity share
(1) Basic
(2) Diluted
Significant Accounting Policies 1
Notes on Accounts 2t025

As per our attached report of even date For & on behalf of theBoard of Directors
For Batra Swain & Associates
Chartered Accountants

A N Mahapatra P K Mohanty Santosh Kumar Sahu Hemant Sharma
Partner Company Secretary Director (F) & CFO Managing Director
M. No. 066784 [ DIN: 05297051] [DIN: 01296263]

Place : Bhubaneswar
Date: 27.07.2015
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GREEN ENERGY DEVELOPMENT CORPORATION OFODISHALIMITED
CASH FLOW STATEMENT FOR THE PERIOD ENDED ASAT 31ST MARCH, 2015
(Amountin¥.)

A)

(B)

©

Particulars
Cash Flow from/ (Used in) OperatingActivities:
Net Profit / (L oss) BeforeTax & Extraordinary Item

Adjustmentsfor :

Interest Income from Bank Deposit

Operating Profit beforeworking capital changes
Adjustment for:

Increase/ (Decrease) in Loan & Advance

Increase/ (Decrease) in other other current assets
Increase/ (Decrease) in other current liabilities
Increase/ (Decrease) in Short Term Provisions
Cash Generated from Operation

IncomeTax paid

Net Cash Flow from/ (Used I n) OperatingActivities
Net Cash Flow from/(Used I n) InvestingActivities
Increase/ (Decrease) in capital work in progress
Increase/ (Decrease) Pre-operative Expenditure
Increase/ (Decrease) Fixed Assets (Land)

Interest Income from Bank Deposit

Net Cash Flow from/ (Used In) Investing Activities
Cash Flow from/(Used in) FinancingActivities
Received form Govt. of Odisha

Proceedsfrom Issue of Share Capital

Net Cash Flow from /(Used in) FinancingActivities

Net Increase/(Decrease) in Cash & Bank Balance (A+B+C)
Cash and Bank Balancesat beginning of period (Refer Note No.8)
Cash and Cash equivalent at end of period (refer toNoteNo.8)
1,2t025

Significant Accounting Policiesand Noteson
Accounts

As per our attached report of even date
For Batra Swain & Associates
Chartered Accountants

A N Mahapatra P K Mohanty
Partner Company Secretary
M. No. 066784

Place: Bhubaneswar
Date: 27.07.2015

2014-15

7,723901
7,723,901

(12,970,166)
(5,246,265)

(245,383,787)
220,593
1,052,408,829
(7,730)
807,237,905

801,991,640

(1,167,481,791)
1,725,541
(85,081,583)
12,970,166
(1,237,867,667)

100,000,000
428,900,000
528,900,000
93,023,973
61,385,352
154,409,325

For & on behalf of theBoard of Directors

Santosh Kumar Sahu
Director (F) & CFO
[ DIN: 05297051]

2013-14

(6,405,380)
(6,405,380)

(331,807)
(6,737,187)

(18,133)
(230,843)
4,517,599

7,730
2,129,027

(2,460,834)

(4,760,080)
(1,725,541)

331,807
(6,153,814)

70,000,000
70,000,000
61,385,352

61,385,352

Hemant Sharma
Managing Director
[DIN: 01296263]
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1. SIGNIFICANT ACCOUNTING POLICIESFOR THE PERIOD ENDED 31ST MARCH, 2015
COMPANY OVERVIEW
1.  The company is awholly owned subsidiary of M/s Odisha Hydro Power Corp. Ltd (OHPC). It was
incorporated on dtd.18.04.2013 under the CompaniesAct,1956. Themain aim & objectivefor creationand
constitution of GEDCOL by Govt. of Odishain Department of Energy isto explorethe hugerenewable
energy resourcesin the State which are otherwise untapped for long time.
2. TheCompany hasobtained the Certificate of Commencement of Businessw.ef 24.05.2013 fromthe Registrar
of Companies, Odisha
Satement on Significant Accounting Policies:
A) Basisof preparation of financial statement
Thefinancid statementsof the Company havebeen prepared and presented under historical cost convention,
on accrual basisof accounting, inaccordancewith the accounting principlesgenerally acceptedinIndia
and in compliance with the mandatory Accounting standards issued by the Institute of Chartered
Accountantsof Indiaand with therelevant provisonsof the CompaniesAct, 2013 asadopted consstently
by management. All theincome and expenditure having material impact on financial statementsare
recognized on accrua basis.

B) Useof Estimates

The preparation of financial statementsisin conformity with generally accepted accounting principles
requiresthe management to make estimates and assumptionsthat affect the reported bal ances of assets
and liabilitiesas of the date of thefinancial statement and reported amounts of income and expenses
during the period. M anagement believesthat the estimates used in the preparation of financia statements
are prudent and reasonabl e. Difference between the actual resultsand estimates arerecognized in the
period inwhich theresultsare known/ materialized.

C) Fixed Assets

Thefixed assetsare stated at cost |essaccumul ated depreciation and impairment, if any. Cost comprises

of al expensesincurred in bringing the assetstoits present location and working condition for intended

useandinclusiveof incidental expensesrelating to acquisition and financing cost capitalized, net of cenvat
and grant recelved agai nst specific assets.
D) Intangible

i) Expenditureincurred on development of variousprojectsisrecognized asan asset after ascertaining
itsfeasibility of completion, considering availableresourcesand whenit isprobablethat expenditure
will generatefuture economic benefits.

ii) Intangibleassetsinform of legal rightsare recognized at cost of acquisition and amortized over a
period of useful life not exceeding period of legal rights. Recoverable amount of each intangible asset
isreviewed at each balance sheet date.

The Company has ascertained its operating cycle as 12 monthsfor the purpose of current / non-
current classification of assetsand ligbilities.
E) Cash and Cash Equivalents
(i) Cashcomprisescashon hand and demand depositswith Banks. Cash equivadentsareshort term, highly

liquid investmentsthat are readily convertibleinto known amounts of cash and which are subject to
inggnificant risk of changesinvaue.
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(i) Asperrequirementsof AS-3prevail over Schedulel |l and disclosurerequirementsof Schedulel 1l shall
bemodified asper AS-3.Accordingly, theitem heading " cash and cash equivdents’ shdl bechangedto
"cashand bank bdances' whichwill befurther divided intotwo sub-headingi.e. "cashand cash equivdents’
containing itemsthat condtitute cash and cash equivdentsasper AS-3and " other bank balance' containing
other itemsof cash and cash equivaentsasper Schedulelll not coveredinAS-3.

F) Prvisions. Contigent Liabilitiesand Contingent Assets

Provisionisrecognized only whenthereisapresent legal obligations, asaresult of past events, for which
it isprobable that an outflow of resources will berequired to settlethe obligation and areliable
estimation can be made from the amount of obligations. A disclosurefor acontingent liability isbeing
made when thereisaposs ble obligation or apresent obligation that may but probablewill not, requirean
outflow of resources. Whenthereisapossible obligation or apresent obligationinrespect of whichthe
like hood of outflow of resourcesisremote, no provision or disclosureismade.

Contingent assetsare not recogni zed in the Finance Statements.
G) Earningper Shares

Basic and diluted earningsper share are computed by dividing the net profit or loss after taxesattributable
to equity shareholdersfor theyear, withweighted number of equity share out standing during the period.

H) Foreign ExchangeTransaction
Foreign Currency Transaction during theyear arerecorded at ratesof Exchange prevailing on the date of
Transaction. Foreign Currency assetsand liabilitiesaretrand ated into rupees at the rate of exchange
providing on thedate of the Balance sheet.

) CashFlow Satement
Cash Flow Statement isprepared in accordance with theindirect method prescribed in Accounting
standards (AS) 3on" Cash Flow Statement”.

J) Revenue Recognition
Revenue has been accounted for on accrued basis.

K) Taxeson Income
Current Tax istheamount of Tax payablefor the year, determined under the provisions of Tax Laws.
Deferred Tax isrecognized, subject to the consideration of prudence on timing differences being the
difference between taxableincome and accounting income that originatein one period are capable of
reversed in once or more subsequent periods.

l) Borrowing Costs
Borrowing Cogtsthat are attributabl e to the acquisition or construction of qualifying assetsare capitalized
aspart of the cost of such assets. A qualifying asset isonethat necessarily takes substantial period of time
to get ready for intended use. All other borrowing costsare charged to revenue. Borrowing cost payable
onfinancia ass stance received from government is provided when thetermsand amount of borrowing
cost finaly payableisascertained.

H) Contingencies/ Provisions
Provisionsinvolving substantia degreeof estimationinmeasurement arerecognized when thereisapresent
obligation asaresult of past eventsit isprobabl e that therewill be an outflow of resources. Contingent
liabilitiesare not recognized but are disclosed inthe notes, if any. Contingent assetsneither are disclosed
nor recognized inthefinancia statements.
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NOTESONACCOUNTSFOR THE FINANCIAL YEAR ENDED
31ST MARCH, 2015

(Amountin¥.)

Particulars 2014-15 2013-14

SHARE CAPITAL
a Authorized

10,00,000 Equity Sharesof rs.1000/- each 1,000,000,000 1,000,000,000
b) I ssued

4,98,900 Equity Sharesof Rs.1000/- each fully paid 498,900,000 70,000,00
) Subscribed & paid up

4,98,900 Equity Sharesof Rs.1000/- each fully paid 498,900,000 70,000,000
d The Reconciliation of the number of shares outstanding asat 31st March, 2015 is set out below.

No. of shares

Shares outstanding at the beginning of the year 70,000 0

Shares issued during the year 428,900 70,000

Shares bought back during the year - 0

Shares outstanding at the end of the year 493,900 70,000
e The Company has only one class of shares referred to as equity shares having a par value of Rs.1000

each holder of equity of shares.

f The Shares (in aggregate) of each class held asat 31st March,2015 is set out below:
Holding company & itsNominees 498,900 70,000
Ultimate Holding Company - -
Subsidiaries - -
Associates of the Holding Company - -
Associates of the Ultimate Holding Company -

Tota 498,900 70,000

g The Details of shareholder holding more than 5% shares as at 31st March, 2015 is set out below :
% Held asat 31st March, 2015 No. of shares
M/sOdishaHydroPower Corporation 100.00 498,900 70,000
Limited and itsNominees
100.00 498,900 70,000
h The details of Sharesissued in the preceding fiveyearsfrom asat 31st March, 2015 is set out below:
Year (Agoregate Year (Aggregate

No. of Shares) No. of Shares)
2014-15 2013-14
Fully paid up pursuant to contract(s) without
Payment being received in cash Nil Nil
Fully paid up by way of bonus shares Nil Nil
Shares bought back Nil Nil
Nil Nil
RESERVE AND SURPLUS
a Surplus
Opening Balance (6,405,380) -
(+) Net Profit / (Net Loss) For the currecnt year 7,221,413 (6,405,380)
Closing Balance 816,033 (6,405,380)
b. Capital Reserve
Opening Balance - -
Add: Addition during the year (Grant from Govt.) 100,000,000 -
Closing balance 100,000,000 -
Total atb 100,816,033 (64,05,380)
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Govt. of Odishahas agreed to provide Rs. 24.00 Crore towards Grant to GEDCOL for the 20MW Solar Power Plant project to be
setup at Manamunda. Meanwhile, Department of Energy in Govt. of Odisha vide letter No. 10460 dtd. 29th December 2014
sanctioned and rel eased asum of Rs.10.00 Crorein favour of GEDCOL for New and Renewable Energy. Rs.10.00 Crorewastransfer
to OHPC 0n 03.02.2015. The said amount has been shown as" Grant from Govt." under Capital Reserve and the corresponding entry
has been shown as "Advance to OHPC" under Current Assets.

4 Other Current Liabilities

Payable for expenses and others to holding Company( OHPC) 4,354,748 1,055,980
Sundry liability - 3123525
TDSPayable 15541 338,04
Entry Tax Payable 21,525,426 -
Service Tax Payable 618 -
Provisionfor Income- Tax (MAT) 502,483 -
Provision for Income-Tax - -
Work Contract Tax Payable 7,800 -
Deposit from Others (5SMW Roof Top) 436,968 -
EMD from Contractor/Suppliers 31077
Out Standing liabilities (For Expenses) 143559 -
Sundry Creditorsfor supply of materias 1,030,374,691 -
Audit Fees Payable 27,000 -
Director Sitting fees Payable 9,000 -
1,057,428,916 4,517,599
5 Short - Term Provisions
Provision for others (Out standing Liabilities) 7,730.00
7,730.00
Note No 6 : Fixed Assets
Name of | Rate of Gross block | Addition | Total
the Asset | Dep.(%) |ason as on Depreciation/ Amortization Net Block
31.03.2014 31.03.2015
As on Prior For Total as Ason Ason
31.03.2014 | Period the year on 31.03. 31.03.
adjustment 31.03.2015| 2014 2015
(i) Tangible Assets
Land
Lease hold - | 8,56,57,836| 8,56,57,836 - - 15,76,253 5,76,253 8,50,81,583
Free hold - - - - - - - - -
Total 8,56,57,836 | 8,56,57,836 - - |5,76,253 5,76,253 8,50,81,583
(ii). Capital Work in Progress
Description Opening Work | Expensesincurred | Transfer Closing Work in
in Progress During the Year | to assets | Progressas
on 31.03.2015
(a) Materials supplied by BHEL (20MW SPV at Manamunda) * - 1,15,99,00,117 -1 1,15,99,00,117
(b) Adviosory/consultancy service (20MW SPV at Manamunda) - 15,30,166 - 15,30,166
(c) Transmission Line (20MW SPV at Manamunda) - 57,55,857 - 57,55,857
(d) SHEP Project 47,60,080 2,95,651 - 50,55,731
Total 47,60,080 1,16,74,81,791 - 1,17,22,41,871
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*Notes: Materials Supplied by BHEL (20MW SPV at Manamunda) includes:-

(i) Materiasat Sitefor Rs87,59,00,992/-.(ii) Materidsin transitefor Rs20,03,70,307/-and (iii) Materialswith
supplier for Rs8,36,28,818/-

Description Notes:

1. Company hasacquired leasehold form IDCO ,measuring Ac 152.324 valuing Rs.8,52,12,129 /- vide | ease
agreement dated 10th Oct 2014 & 3rd December 2014 for Ac 109.494 & Ac 42.83 respectively.

2. Leaseholdland hasbeen amortized over alease period of 64 yearsw.e.f 10th Oct 2014 & 3rd December 2014
for Ac 109.494 & Ac 42.83 respectively.

(Amountin¥.)

Particulars Asat 31.03.2015 Asat 31.03.2014
7. Pre-oper ative Expenditure
Consultancy Feespaid to IFC - 1,725541
SHEPProject - -
- 1,725,541
8 CASHAND BANK BALANCES
Cash in hand 12,088 2237
Balance with Bank In current Account 154,397,237 1,383,115
Earmarked Balancewith Bank - 60,000,000
154,409,325 61,385,352
The details of balance as on balance sheet dates with the banks are as under
State Bank of India, IDCO Tower Branch, Bhubaneswar. 259,722 1,383,115
Union Bank Of India, Sahid Nagar Branch, Bhubaneswar 154,137,515 -
Earmarked Balancewith Bank - 60,000,000
9 Short term Loans& Advances
TDSReceivable 706,963 18,133
Advanceto OHPC 100,000,000 -
Temporary advance 4,157 -
Mobilization Advance 144,690,800 -
245,401,920 18,133
10  Other Current Assets
Interest accrued but not due 10,250 230,843
10,250 230,843
11 OTHERINCOME
Other non- operating Income- Interest on deposit. 12,970,166 331,807
Misc Receipt 727 -
Processing Fee 173,500 100,000
13,144,393 431,807
» Employee benefit expenses
Sdary 3,059,989 872,676
3,059,989 872,676
13  Administrative& other Expenses
Printing & Stationary 61,252 10,055
Sitting Fees 202,249 61,911
Postage & Stamp Exps. 330 250
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14

15

16

17

Meeting Expenses 80,380 5,563
Bank charges 1,562 51,649
Professional Charges 181,199 420,466
Contract service expenses 158,250 39,154
Miscellaneous Expenses 19,880 9,293
Software package - 16,800
Fees Towards Tender Documents - 115,000
Travelling & Conveyance 618,624 51,644
Advertisement 129,825 44,116
*Audit Fees 33,708 30,000
Preliminary Expenses - 5,108,610
R & M of Vehicle 72,567 -
Vehiclerunning Expenses 114,459 -
Electricity Charges 2,828
Out side Training Fees 34,292
Legal Expenses 14,890
Rent (Office) 48,000
Insurance Charges 5,597
Telephone Charges 4,358
1,784,250 5,964,511
*Audit Fees
As statutory Audit fees 30,000 15,000
For out of pocket expenses - 15,000
30,000 30,000

Treatment of Expenditureduring Construction period.

Expenditure incurred towards Consultancy Feespaid to | FC for Roof top Solar were booked under Pre-operative expendi-
ture and the samewasto be allocated to the appropriate capital head of Accountsduring thefinancial year 2013-14. However
during the current financial year the Govt of Odishain Planning and Coordination Deptt. has reimbursed the expenditure.
Hence, the previous year transaction against payment to | FC for Rs.17,25,541/- has been reversed and charged to appropri-
ate head of accounts.

M obilisation Advance

Mobilisation Advance paid to M/s.BHEL amounting to Rs. 14,46,90,800/- against submission of Bank Guarantee towards
Performance BG & Advance BG group is shown under Current assets.

TAX EXPENSES

a) Current Tax

Current tax isthe amount payable for the year, determined under the provisions of the tax laws.

b) Deferred Tax Assetsfor theyear isnot recognized inview of reasonable certainty aswell asvirtual certainty are not
supported by the convincing evidences.

CONTINGENT LIABILITIES/PROVISIONS

OdishaHydro Power Corporation Ltd. (OHPC) holding Company had provided the BG for Rs.6 Croreissued in favour of

Solar Energy Corporation of IndiaLimited on behalf of GEDCOL. The Bank charges against issue of the said BG hasbeen
booked to the Accounts of GEDCOL for FY 2013-14.

Subject to the above ,contingent liabilities & commitments charges to the extend not provided for :

A Gold Roted State PSU




2" Annual Report 2014-15

a CONTINGENT LIABILITIES Nil
b. COMMITMENTS Nil

18  Company hasnot received intimation from any "enterprise” regarding its status under Micro Small & Medium Enterprise
Development Act, 2006 (MSMED, Act) and therefore no disclosure under the said Act is considered necessary.

19  Foreign currency transactions

a) Expenditure incurred in foreign currency on cash basis being payment (AmountinRs)
made to consultants. 15,70,408
b) Value of Imports calculated on CIF basis being components, spare parts and
construction materialsthrough LC. NIL
c) Traveling expenses. NIL

20  Related Party Transaction.
1. Listof Related Parties.
a) Key Management Personnel : Shri Hemant Sharma, |AS, Managing Director.
Shri S.K.Sahu,D(F) & CFO, Shri PK. Mohanty, Company Secretary
b) Relative of Key Management Personnel and their enterprises, where transactions have taken place :Nil.
2. Transactionswith related parties:
Detailsrelated to partiesreferred toin (1) (a) above. (Amountin Rs)
Sitting Feesand Director Expsto all Directors 2014-15 2013-14
202,249 61,911
2 50% of the salary of four nos. of executivesand 100% of the salary of two nos of executives of OHPC has been booked under
Employee benefits of GEDCOL since they are discharging the day to day work of GEDCOL in addition to their Job
responsibility in OHPC.
2 Expensesincurred during the period under various account heads has been claimed as expenses for the year, as considered
that no further economic benefits are attributable to the asset in pursuant to AS-26 " Intangible assets" issued by the ICALI.
PA] In the option of the Board of Directors of the Company and to the best of their knowledge and belief, all the current assets
have avalue on realization in the ordinary course of business, at least equal to the amount at which they are stated.
24 Figures have been rounded off to the nearest rupees wherever considered necessary.
) Previous years figures have been restated/ recasted, wherever necessary, to confirm to this year's classification.
As per our attached report of even date For & on behalf of theBoard of Directors

For BatraSwain & Associates
Chartered Accountants

A N Mahapatra P K Mohanty Santosh Kumar Sahu Hemant Sharma
Partner Company Secretary Director (F) & CFO Managing Director
M. No. 066784 [ DIN: 05297051] [DIN: 01296263]

Place : Bhubaneswar, Date: 27.07.2015
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GRC& ASSOCIATES N-6/432, 1st Floor, IRC Village, Nayapalli,

Bhubaneswar - 751015,

CHARTERED ACCOUNTANTS Tel: +91-674-2553363, Fax: +91-674-2553365,

Cell : 9437064902, 9777999902
E-mall : grc.bbsr@gmail.com

To

INDEPENDENT AUDITORS REPORT

TheMembers,
OdishaHydro Power Corporation Limited,
Bhubaneswar.

Report on the Consolidated Financial Satements

We have audited the accompanying consolidated financial statements of OdishaHydro Power Corporation
Limited "theHolding Company" anditssubsidiaries, itsjointly controlled entities (Collectively referred to asthe
Group™),which comprise of the Consolidated Balance Sheet asat31stMarch,2015,the Consolidated Profit and
L oss Statement, the Consolidated Cash Flow Statement for the year then ended, and asummary of thesignificant
Accounting Policiesand other explanatory information on the consolidated financid statements.

Management'sResponsibility for the Consolidated Financial Statements

TheHolding Company'sBoard of Directorsisresponsiblefor the preparati on of these consolidated financial
datementsintermsof therequirementsof the CompaniesAct, 2013 that giveatrueandfair view of the consolidated
financial position, consolidated financial performance and consolidated cash flowsof the Group including its
subsidiary and Jointly controlled entitiesin accordancewith theaccounting principlesgenerally acceptedin
India, including the A ccounting Standards specified underSection133 oftheA ct,readwithRul €7 of the Companies
(Accounts) Rules, 2014. Therespective Board of Directorsof the companiesincludedinthe Group areresponsible
for maintenance of adequate accounting recordsin accordancewith the provisionsof theAct for safeguarding the
assetsof the Group and for preventing and detecting fraudsand other irregul arities; the sel ection and application
of appropriate accounting policies; making judgmentsand estimates that are reasonableand prudent; and the
design, implementation and maintenance of adequateinterna financia controls, that were operating effectively
for ensuring the accuracy and completeness of the accounti ngrecords,rel evanttothepreparati onandpresentati onof
thefinancial statementsthat giveatrueand fair view and arefreefrom materia misstatement, whether dueto
fraud or error, which have been used for the purpose of preparation of the consolidated financial statementsby
the Directorsof the Holding Company, asaforesaid.

Auditor'sResponsibility

Our responsibility isto expressan opinion on these consolidated financia statementsbased on our audit. While
conducting theaudit, we havetakeninto account the provisionsof theAct, the accounting and auditing standards
and matterswhich arerequired to beincluded in the audit report under the provisions of theAct and the Rules
madethere under.

We conducted our audit in accordance with the Standards on Auditing specified under Section143(10) of the
Act. Those Standardsrequirethat we comply with ethical requirementsand plan and perform the audit to obtain
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CONTNET,

reasonabl e assurance about whether the consolidated financial statementsarefreefrom material misstatement.

Anauditinvolves performing procedures to obtain audit evidenceabout theamountsand thedisclosuresinthe
consolidated financial statements. The procedures sel ected depend on the auditor'sjudgment, including the
assessment of therisksof material misstatement of the consolidated financia statements, whether duetofraud or
error. In making thoserisk assessments, the auditor considersinternal financia control relevant tothe Holding
Company's preparation of the consolidated financia statementsthat giveatrueand fair view in order to design
audit proceduresthat are appropriatein the circumstances but not for the purpose of expressing an opinion on
whether the Holding Company hasan adequateinternd financia controlssystem over financid reportingin place
and the operating effectiveness of such controls. An audit also includes eval uating the appropriateness of the
accounting policiesused and the reasonabl eness of the accounting estimates made by the Holding Company's
Board of Directors, aswell asevauating theoveral presentation of the consolidated financia statements.

Webdlievethat the audit evidence obtained by us and the audit evidence obtained by the other auditorsinterms
of their reportsreferred toin sub-paragraph (a) of the Other Matters paragraph below, issufficient and appropriate
to provideabasisfor our qualified audit opinion on the consolidated financia statements.

Basisfor Qualified Opinion
1.  Ontheaccount of Holding Company audited by us

a) Interestrecelvablefrom GRIDCO & profit for theyear are understated to the tune of Rs.35.12 crore
dueto non-accounting of theinterest receivablefrom GRIDCO on 8% Debt Securitization of GRIDCO
duesamounting to Rs.619 crore.

b)  Thecompany hasnot ascertained deferred Tax Liability/deferred Tax Assetsduring theyear and no
provision hasbeen madefor deferred Tax Liability / deferred Tax Assetsin accordancewithAS- 22
(Accounting for Taxation) issued by Thelnstitute of Chartered Accountantsof India

c)  Short Term Provisonisunderstated & Accumulated Profitisoverstated totheextent of nonprovision
of liabilitieson account of pensionfund & leave encashment fund (figures not ascertained) relating to
deputed employees.

d) TheCompany hasnot ascertained the provision required to be made on account of impairment of
fixed assetsas per Accounting Standard - 28 issued by | CAI even though the company ishaving the
clear caseof impaired assetsi.e CWIP of Potteru Project amounting to Rs.23.03 crore, Sindol Project
amounting to Rs.0.29 crore & Building WIPincluding office & staff quarter anounting to Rs.0.34
crore.

€)  Sundry Debtors on account of receivable from CSDPL isoverstated & Profit & lossaccountis
overstated tothetuneof Rs.1.77 crore duetonon provisionagainst bad & doubtful debtsasthe
same has not been accepted by the CSDPL.

f) Sundry Debtors on account of receivablefrom GRIDCO isoverstated & Profit & lossaccountis
overstated tothetuneof Rs.11.94 crore duetonon provisionagainst bad & doubtful debtsasthe
same hasnot been accepted by the GRIDCO even if final reconciliation has been completedtill the
financial year 2014-15.

2. Ontheaccount of Subsidiary, Joint Controlled entities audited by other auditors:

In case of GEDCOL the capital work in progressiscarriedin thebalance sheet ™ at Rs1,17,22,41,871/-
whichincludesRs50,55,731/- for small hydro Projects(SHEP) whichispaid towardsthe consultancy fees
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such aspreparation of PFR,DFR etc. If wego by provision of theAS-26:"Intangible Assets’ overhead
expendituresin the nature of consultancy fees should be charged asrevenue expensesinstead of capitalizing
them as no further economic benefits are attributable from them. Therefore, the management should have
charged the consultancy feesshown aswork-in-progressinthestatement of Profit & Lossingtead of capitdizing
them which constitutes adeparture from accounting standardsreferred to subsection(1) of section 133 of
companiesAct 2013 read with rule-7 of the Companies (accounts) rules 2014. The companies records
indicatesthat had the management administrative & overhead expendituresinthe statement of Profit & Loss,
then an amount of Rs50,55,731/- would have been required to be charged as expenses. Accordingly, total
expenseswould have been increased by Rs50,55,731/- and net profit and shareholders fundswould have
been reduced by Rs50,55,731/-.

Qualified Opinion
In our opinion and tothebest of our information and according to the explanations given to us, except
for the effects of the matter described in the Basisfor Qualified Opinion paragraph above, the aforesaid
consolidated financid statementsgivetheinformation required by theActinthemanner sorequired and give
atrueandfair view in conformity with theaccounting principlesgenerally acceptedin India,

) In Case of Balance Sheet, of the consolidated state of affairs of the Group and jointly controlled
entities asat March 31, 2015,

i) In caseof Profit & LossAccount, of itsconsolidated profit for the year ended on that date, and

i) In case of Cash Flow Statement, of its consolidated cash flowsfor the year ended on that date

Other Matters

Wedid not audit thefinancia statementsof M/SGREEN ENERGY DEVELOPMENT CORPORATION
Limited, subsdiary, and M/SBAITARNI WEST COAL COMPANY LIMITED &M/SODISHATHERMAL
POWER CORPORATION LIMITED jointly controlled entities, whosefinancial statements/ financial
information reflect total assetsofRs.276.32 croreasat 31st March, 2015, total revenuesof Rs.2.05 croreand
net cash flowsamounting to Rs.12.40 Crorefor theyear ended on that date, as considered in the consolidated
financial statements. The consolidated financial statementsalso includethe Group's share of net profit of
Rs.0.72 crore& lossof Rs. 0.62 crorefor theyear ended 31st March, 2015, asconsidered in the consolidated
financial statements, whosefinancial statements/ financial information have not been audited by us. These
financid satements/financia information have been audited by other auditorswhosereportshavebeen furnished
to us by the Management and our opinion on the consolidated financial statements, in so
faragitrelatestotheamountsanddi scl osuresi ncl udedi nrespectofthese subsidiary and jointly controlled entities,
and our report in terms of sub-sections(3) and (11)of Section 143 of theAct, in so far asit relatesto the
aforesaid subsidiariesandjointly controlled entities are based solely on thereportsof the other auditors.

Thefinancial statementsof M/SOdishaCoal & Power Limited ,one of thejoint venture company hasnot
congderedinthe consolidation financial statements.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirementsbel ow, isnot modified in respect of the above matterswith respect to our reliance on thework
done and thereportsof the other auditorsand thefinancial statements/financial information certified by the
Management.
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Emphasisof matter

1.  Wedraw attentionin caseof Holding Company audited by us
a Other Long Term Liabilitiesincludesof Rs17.71 croreasdetailed below isunmoved sincelong &
asosubject toreconciliations& confirmationsand theimpact of which arisng out of such reconciliation

has not been ascertained.
Name of theUnit Head of Account Amount
(Rsin Crores)

BHEP Creditor for Raw materias 0.12
Other Payable 4.03

HHEP EmployeeLiabilities 0.50
Liabilitiesfor provison of 4.10
Guarantee Commission

UIHEP RetentionMoney 3.75
Creditor for Raw materials 0.25
SD from Contractor & Suppliers | 2.24

CHEP Sundry Creditor Raw Materials | 1.99
Sundry Creditor for works 0.24

UKHEP Liabilitiesfor Others 0.49

Total 17.71

b) Other Current Liabilitiesincludesof Rs. 9.93 Croreasdetailed below isunmoved sincelong & aso
subject toreconciliations& confirmationsand theimpact of which arising out of such reconciliation

has not been ascertained.
Nameof theUnit Head of Account Amount
(RsinCrores)
UIHEP Liability toothers 8.95
Provisonfor others 0.98
Total 9.93
C) Longterm advancesto thetuneof Rs.7.15 croreisunmoved sincelong & aso subject toreconciliations

& confirmationsand theimpact of which arising out of such reconciliation has not been ascertai ned.
2. Wedraw attentionin caseof Subsidiary & Joint Venture Company not audited by us

a The Company hasmade provisionfor gratuity and leave salary onflat basisand not based on actuaria
valuation asrequired by AS-15issued by the ICALI.

b. Inthe Cash flow statement Rs2.511akhsiswrongly exhibited under paraB " Cash flow from Investment
activities' instead of exhibitingin part A cash flow from operating activities.

C. Attentionisinvited to Note No-19 regarding collateral securitiesof Rs.75 croresgiven by thethree
promoter companiestwenty five crore each for issuance of BG which issubjudicefor whichthe
company iscontingently liable.

Our opinionisnot qualified/ modified in respect of thismattersabove.
Report on Other L egal and Regulatory Requirements
1.  Asrequired by the Companies(Auditor'sReport) Order,2015 ("the Order"), issued by the Centra Government
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of Indiaintermsof sub-section (11) of Section 143 of theAct, based on the commentsintheauditors reportsof

the Holding Company, subsidiary companies, andjointly controlled companiesincorporatedinIndia, wegivein

theAnnexureastatement on the matters specified in paragraphs 3 and 4 of the Order, to theextent applicable.
2. Asrequired by Section 143(3) of theAct, wereport, to the extent applicable, that:

(& Wehavesought obtained all theinformation and explanationswhich to the best of our knowledgeand
belief were necessary for the purposes of our audit of the aforesaid consolidated financia statements.

(b) Inour opinion, proper books of account asrequired by law relating to preparation of the aforesaid
consolidated financial statements have been kept so far asit appearsfrom our examination of those
booksand thereports of the other auditors.

(©) The Consolidated Baance Sheet, the Consolidated Statement of Profit and L oss, and the consolidated
Cash Flow Statement dealt with by this Report are in agreement with the rel evant books of account
maintained for the purpose of preparation of the consolidated financia statements.

(d) Inour opinion, except for the effect of the matters described in the Basisfor Qualified Opinion &
emphasisof matter paragraph above, the aforesaid consolidated financia statementscomply withthe
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e Onthe basisof thewritten representationsreceived from thedirectorsof the Holding Company ason 31st
March, 2015 taken on record by the Board of Directorsof the Holding Company and thereportsof the
other statutory auditorsof itssubsdiary companies, and jointly controlled companiesincorporatedinIndia
arenot disqualified from being appointed asadirector intermsof Section 164 (2) of theAct, noneof the
other directorsof the Group'scompaniesandjointly controlled companiesincorporatedin Indiaisdisqudified
ason 31t March, 2015 from being appointed asadirector intermsof Section164(2) of theAct.

(f)  Withrespect tothe other mattersto beincluded intheAuditor's Report in accordancewith Rule 11 of the
Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our information and
according totheexplanationsgiventous:

i.  Theconsolidated financia statementsdisclosetheimpact of pending litigationson the consolidated
financia position of the Group and jointly controlled entities asper Note-38 to the consolidated
financid satements.

ii. The Groupandjointly controlled entitiesdid not haveany material foreseeable  lossesonlong-
term contractsincluding derivative contracts.

iii. Therewerenoamountswhichwererequired to betransferred to the Invester or Education and
Protection Fund by the Holding Company, and its subsidiary companiesand jointly controlled
companiesincorporatedin India.

For GR C & Associates

Chartered Accountants
(Firm Registration No-002437S)
CA.P. M. Dash
Bhubaneswar Partner
The30th day of July 2015 M. No. 069682
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ANNEXURE-I TOINDEPENDENT AUDITOR'SREPORT
Referred to paragraph 1 of our report of even date

l. Inrespect of itsfixed assets:

a Theholding company including subsidiary & joint controlled entity have maintained proper
recordsshowing full particularsincluding quantitative detail sand Situation of fixed Assetsasper unit
auditor'sreport.

b) Asexplainedto us, and theinformation collected from the holding companyindudingsubsidiary &
joint controlled entity auditor'sreport that fixed assets have been physically verified by the
management during theyear except M/SBWCCL & frequency of physcd verificationisreasonable
having regardsto the size of the Company andin our opinion and according to theinformation and
explanations provided to us, no materia discrepancieswere noticed on such verification.

. Inrespect of itsinventories:
a As per holding company including subsidiary & joint controlled entity auditors' report, the
management at regular interva sduring theyear hasphysicdly verified inventories.
b) Inour opinion and according to theinformation and explanationsgiven to us, the procedures of
physica verification of inventoriesfollowed by the management arereasonable and adequate in
relationto the size of the company and the nature of itsbusiness.

C) Theholding company including subsidiary & joint controlled entity have maintained proper
recordsof inventories. Asexplained to us, the material discrepanciesnoticed by the stock auditor
aredealt withinthe accounts.

1. In respect of oans, secured or unsecured, holding company including subsidiary & joint controlled entity
have neither granted or taken any loans, secured or unsecured to/from companies, firmsor other parties
covered in theregister maintained under section 189 of the companiesAct,2013.

Hencethe provision of clauses(a) & (b) of the order are not applicable.

V. In our opinion and according to theinformation and explanations given to us, there are adequateinternal
control procedures commensurate with the size of the Company and the nature of its businessfor the
purchaseof inventory, fixed assetsand for the sale of power and servicesfurther it needsto be strengthened.

V. Inour opinion, asper information and explanation givento us, holding company including subsidiary & joint
controlled entity have not accepted any deposits hencetherelevant provisions of the CompaniesAct and
therulesframed there under not applicable.

VI.  Asperinformationand explanation givento usand according to the holding company including subsidiary &
joint controlled entity Auditors Report, maintenance of cost records has been prescribed by the Central
Government under section (1) of section 148 of the CompaniesA ct 2013 and such accountsand records
have been made and maintained but in case of Upper Indravati are under preparation.

VIl. (@ Asperinformationand explanation givento usand based onthe holding company including subsidiary
& joint controlled entity AuditorsReport, the Corporation hasbeen regular in depositing undisputed
Statutory duesincluding provident fund, employees stateinsurance, income-tax, sales-tax, wealth tax,
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servicetax, duty of customs, duty of excise, value added tax, cessand any other statutory duesduring
theyear with appropriate authorities. Asper information and explanation given to usand based on the
Unit Auditors Report, thereare no outstanding statutory duesason 31st March 2015 for the period of
morethan six monthsfrom the date they became payble.

(b) Asperinformation and explanation given to usand based on the holding company including subsidiary
& joint controlled entity Auditors Report, there are no amounts payabl esin respect of incometax or
salestax or wealth tax or servicetax or duty of customsor duty of exciseor value added tax or cess
have not been deposited on account of dispute, except in cases of UIHEP Mukhigudaof OHPC.

Name of Unit Nature of Dues Disputed Amount Forum wheredisputed
isPending

UIHEP, Mukhiguda SalesTax Rs.20, 90,646.00 High Court, Odisha

UIHER, Mukhiguda EPF Rs.10,93,274.00 High Court, Odisha

(c) Theholdingcompany including subsdiary & joint controlled entity hasno duesrequired to betransferred
to the Investor Education and Protection Fund ason 31.03.2015

VIIl.  Theholding company including subsidiary & joint controlled entity doesnot have accumul ated lossesasat
31.3.2015 and has not incurred any cash loss during the financial year covered by our audit or in the
immediately precedingfinancid year.

IX.  Asperinformation and explanation givento usand based on the holding company including subsidiary &
joint controlled entity Auditors Report, the company has not defaulted in repayment of duesto financial
Ingtitutionsand banks.

X. Asexplainedto us, theholding company including subsidiary & joint controlled entity have given guarantee
for Rs.25 Croresin favour of Baitarani West Coal Company Ltd. by pledging fixed deposit with Punjab &
Sind Bank, Ashok Nagrar , Bhubaneswar and Rs.6 crorein favour of GEDCOL (100% Subsidiary Company)
by pledging fixed deposit with AxisBank, BasuaGhai , Bhubaneswar . Theterms& conditionsthereof are
not pregjudicial totheinterest of the company.

XI.  Asexplainedto usholding company including subsidiary & joint controlled entity hasnot raised termloans
during theyear, therefore, clause 3 (xi) of the companies (Auditors Report) Order, 2015 isnot applicable
tothe company.

XIl.  Inour opinion and according to theinformation and explanations given to us, no fraud on or by theholding
company including subsidiary & joint controlled entity have been noticed or reported during theyear , that
causesthefinancia statementsto bematerialy misstated.

For GR C & Associates

Chartered Accountants
(Firm Registration No-002437S)
CA.PM Dash
Bhubaneswar Partner
The 30th day of July 2015 M. No. 069682

A Gold Roted State PSU




20" Annual Report 2014-15

Comments of the Comptroller and Auditor General of India under section 143(6)(b) of the
CompaniesAct, 2013 on the Consolidated Financial Satement of Odisha Hydro Power
Corporation Limited for the year ended 31 March, 2015.

The preparation of Consolidated Financial Statementsof OdishaHydro Power Corporation Limited for theyear
ended 31 March 2015 in accordance with financial reporting framework prescribed under the CompaniesAct,
2013istheresponsibility of the Management of the Company. The Statutory Auditor appointed by the Comptroller
and Auditor General of Indiaunder Section 139(5) read with 129(4) of the CompaniesAct, isresponsiblefor
expressing opinion onthefinancia statementsunder Section 143 read with 129(4) of theAct, based onindependent
audit in accordance with the Standards on auditing prescribed under section 143(10) of theAct. Thisisstated to
have been done by them videtheir Audit Report dated : 30 July 2015.

I, on behalf of the Comptroller and Audit General of Indiahave conducted a supplementary audit under Section

143(6)(a) read with 129(4) of theAct of the Consolidated Financial Statementsof OdishaHydro Power Corporation

Limitedfor theyear ended 31 March 2015. We conducted asupplementary audit of thefinancia statement of Green

Energy Devel opment Corporation of OdishaLimited and OdishaTherma Power Corporation Limited, but did not

conduct supplementary audit of thefinancia statementsof Baitarani West Coal Company Limited for theyear ended

onthat date. Thissupplementary audit hasbeen carried out independently without accessto the working paper of

the Statutory Auditorsandislimited primarily toinquiriesof the Statutory Auditorsand company personnel and a

sl ective examination of some of theaccounting records.

Based on my supplementary audit, | would liketo highlight thefollowing significant mater under section 143(6)(b)

read with 129(4) of the A ct, which have cometo my attention and whichinmy view are necessary for enablinga

better understanding of the Consolidated Financia Statementsand the related Audit Report.

Commentson Disclosure:

Significant Accounting Policiesfollowed by Group

Para-10 (Depr eciation)

1.  Depreciation of Fixed Assets of OHPC has been charged as per the rates prescribed under Section 178 of
the Electricity Act, 2003 read with Central Electricity Regulatory Commission (Termsand Conditions of
tariff) Regulations 2009 wheress, in case of BWCCL and OTPCL, depreciation hasbeen charged as per the
rates prescribed in Schedule-11 of the CompaniesAct, 2013. GEDCOL has not mentioned any accounting
policy for depreciation. Thedisclosure madeisdeficient to that extent.

Para-11

2. Thedisclosuresmade on retirement benefitsisrelated to OHPC only. In respect of other Companiesinthe
Group theretirement benefits have been recognized on cash basis. Thishas not been disclosed.

For and On behalf of the
Comptroller and Auditor Generd of India

Sd/-
Place: Bhubaneswar (R.AMBALAVANAN)
Date: 24.09.2015 ACCOUNTANT GENERAL
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Consolidated Balance Sheet of OdishaHydro Power Cor poration Ltd with its100% Subsidiary
GEEDCOL ,Joint Ventureof BWCCL and OTPC LTD, asat 31st March 2015

Particulars

I. EQUITYANDLIABILITIES
(2) Shareholders funds

(@ Sharecapita

(b) Reserves and surplus

() Money received against share warrants
Sub-total [ (8)+(b)+(c)]
(2) Shareapplication money pending allotment
(3 Non-current liabilities

(8 Long-term borrowings

(b) Deferredtax liabilities (Net) provisions

(c) Other Longtermliabilities

(d) Long-term provisions
Sub-total [ (a)+(b)+(c)+(d)]
(4) Currentliabilities

(@ Short-term borrowings

(b) Trade payables

(c) Other currentliabilities

(d) Short-term provisions
Sub-total [ (a)+(b)+(c)+(d)]
GRANDTOTAL
[1.ASSETS
() Non-current assets

(@ Fixed assets

() Tangible assets

(i) Intangible assets

(iii) Capital work-in-progress

(iv) Pre-operative Expenditure
Sub-total [ (i)+(ii)+(iii)+(iv)]

(b) Non-current investments

(c) Deferred tax assets (net)

(d) Long-term loans and advances

(e) Other non-current assets
Sub-total [ (a)+(b)+(c)+(d)+(€) ]
(2 Current assets

(@ Current investments

NoteNo.

10

11
12
13

14

15
16

(In Rupess)
Figuresasat theend
of current reporting period
ended 31st March-2015

3,39,80,07,000
6,84,50,23,470

10,24,30,30,470

13,00,65,96,737

3,50,91,17,065
43,67,64,792
16,95,24,78,594

1,05,04,32,059
3,95,04,03,220
42,22,27,940
5,42,30,63,219
32,61,85,72,283

10,93,75,77,770

1,73,54,79,335
12,67,30,57,105
2,45,000

1,05,18,67,577
6,28,99,98,954
7,34,21,11,531
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(b) Inventories 17
(c) Tradereceivables 18
(d) Cash and cash equivalents 19
(e) Short-term loans and advances 20
(f) Other current assets 21
Sub-total [ (a)+()+(c)+(d)+(e)+(f) ]
GRANDTOTAL

Significant Accounting Policy and Accompanying notes forming part of the financial statements.

In terms of our report of even date attached. .
For GR C & Associates
Chartered Accountants

P M Dash P K Pradhan P K Mohanty SK Sahu
Partner DGM (F & A) Company Secretary Director (Finance
M. No.-069682 & CFO)

Place: Bhubaneswar (DIN-05297051)

Date: 30.07.2015

54,79,29,160
1,36,45,37,916
9,36,97,87,036
92,04,12,332
40,07,37,203
12,60,34,03,647
32,61,85,72,283

SC Mahapatra
Chairman-cum-
Managing Director
(DIN-00229586)
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Consolidated Satement of Profit and L ossAccountsof OdishaHydro Power Cor poration Ltd withits
100% Subsidiary GEDCOL, Joint Ventureof BWCCL and OTPCLTD,
for theyear ended 31st March 2015
(In Rupess)
PARTICULARS NoteNo. Figuresasat theend
of current reporting period
ended 31st March-2015

[ Revenue from operations 2 4932412904
Il Other income 23 1336496353
[l Total Revenue(l +11) 6268909257
IV Expenses:
Repair & Maintenance expenses 24 620953605
Operational expenses ) 98483380
Employee benefits expense 2% 1604462064
Administrative & General expenses 27 199686624
Finance costs 2 584715363
Depreciation and amortization expense n 2948302724
Selling & Distribution expenses 0 43137450
Total expenses 6099747110
\% Profit before prior year adjustments (111-1V) 169162147
VI Prior year adjustments 2 -299190317
VIl Profit beforeexceptional and extraordinary itemsand tax (V-V1) 468352464
VIl Exceptional items 3
IX  Profit beforeextraordinary itemsandtax (V11 - VIII) 468352464
X Extraordinary Items
Xl Profitbeforetax (IX-X) 468352464
Xl Tax expense:
(1) Currenttax 839110496
(2 Less
Mat Credit set off 578453172
(3 NetCurrent Tax Liability 311372422
(4) Prior period Provisionfor FBT
Xl Profit (Loss) for the period from continuing operations (X1 - X11) 156980042
Profit (Loss) for the period (XI11) 156980042
XIV  Earnings per equity share:
() Basic 49
(@ Diluted
Significant Accounting Policy and Accompanying notes forming part of the financial statements.
In terms of our report of even date attached. .
For GR C & Associates
Chartered Accountants
P M Dash P K Pradhan P K Mohanty SK Sahu SC Mahapatra
Partner DGM (F & A) Company Secretary Director (Finance) Chairman-cum-
M. No.-069682 & CFO) Managing Director
Place : Bhubaneswar, Date: 30.07.2015 (DIN:05207051) (DIN00229585)
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CONSOLIDATED STATEMENT OF CASH FLOW FORTHE YEAR ENDED 31.03.2015

(In Rupess)
PARTICULARS Figuresasat theend
of current reporting period
ended 31st March-2015
Cash flowsfrom operatingactivities:
Net profit beforetaxation and extraordinary itemsand tax 46,83,52,464
Adjustment for :
Depreciation & amortization 2,94,83,02,724
(Profit) / Loss on Sale of Assets 49,139
Write off of Assets -
Provisionfor Incometax (31,08,69,934)
Interestincome (1,12,79,59,712)
Finance Cost 58,47,15,363
Operating profit before working capital changes 2,56,25,90,044
Adjustment for (Increase) / Decrease in operating assets.
Increase in inventories (6,98,47,529)
Increase in Other Current Assets 1,45,92,145
Increase in Other Non-Current Assets 11,09,62,718
Increasein Short -term loan & advance (56,87,05,022)
Decreasein trade receivables (91,48,08,254)
Decreasein Long-term loans & advances 1,18,39,935
Total (1,41,59,66,007)
Adjustment for (Increase) / Decreasein operating Liabilities.
Decreasein Trade Payable 1,19,63,552
Decreasein Short -term borrowings -
Decreasein Other Current Liabilities 1,07,12,75,161
Increasein Other Long term Liabilities 43,95,45,376
Decreasein Short-term Provision (7,82,94,797)
Decreasein Long-term Provision 43,28,56,177
Total 1,87,73,45,469
Cash generated from operations 3,02,39,69,506
Net Cash flow before extraordinary item 3,02,39,69,506
Extraordinary Items -
Net cash flow operating activities 3,02,39,69,506
Cash flowsfrom investing activities:
Capital Expenditure on fixed assetsincluding capital advances (1,38,40,55,726)
Increase/ ( Decrease) Pre- operative expenditure 3,07,71,129
Interest received 1,26,91,60,118
LongterminvestmentinJVs (52,91,45,000)
Net cash flow investing activities - (61,32,69,480)
Cash flow from financing activities:
Proceeds from issue of share Capital 52,89,00,000
Received form Govt of Odisha 10,00,00,000
Repayment long term borrowingsto State Govt (1,51,15,00,000)
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Govt. of OdishalLoan-3-POTTERU (9,29,50,000)
Repayment of long term borrowings (PFC) (16,66,20,951)
4.  Dividend Paid & Proposed Dividend (4,67,83,252)
5. TaxonDividend (93,53,867)
Finance Cost (58,70,88,220)
6. Net cash used in financing activities (1,78,53,96,291)
Net increasein cash and cash equivalents (1+2+3) 62,53,03,735
Cash and cash equivalent at beginning of the year 8,74,44,83,300
Cash and cash equivalent at end of the year * 9,36,97,87,036
* comprises
(@ CashonHand 1,89,158
(b) Balanceswith Banks
(i) Incurrent accounts 63,10,09,769
(if) InEarmarked accounts 8,73,85,70,000
(c) Posta order & Stamp 18,110

Significant Accounting Policy and Accompaning notes forming part of the financial statements.

In terms of our report of even date attached. .
For GR C & Associates
Chartered Accountants

P M Dash P K Pradhan P K Mohanty SK Sahu SC Mahapatra
Partner DGM (F & A) Company Secretary Director (Finance Chairman-cum-

M. No.-069682 & CFO) Managing Director
(DIN-05297051) (DIN-00229586)

Place: Bhubaneswar
Date: 30.07.2015
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ACCOUNTING POLICIESFOLLOWEDBY THE GROUP

SIGNIFICANT ACCOUNTINGPOLICIES:
1. BASISOFPREPARATION OF FINANCIAL STATEMENTS:

1.1 Theconsolidated financial statements(CFS) are prepared in accordance with Accounting Standard (AS) 21-
"Consolidated Financia Statements', Accounting Standard (AS) 23- " Accounting for InvestmentsinAssociates
in Consolidated Financid Statements' and Accounting Standard (AS) 27 - "Financia Reporting of Interestsin
Joint Ventures', prescribed under section 133 of the CompaniesAct, 2013 (‘theAct') read with Rule 7 of the
Companies (Accounts) Rules, 2014.

1.2 Principlesof Consolidation

I. Thefinancia statementsare prepared in accordance with the principlesand proceduresrequired for the
preparation and presentation of consolidated financid satementsaslad down under theA cocounting Standard
(AS) 21,"Consolidated Financial Statements'. Thefinancia statementsof the Parent Company and its
Subsidiariesare consolidated on aline by- line basis by adding together the book values of likeitems of
assets, liabilities, income and expenses, after eliminating intra-group balances and are presented to the
extent possible, in the samemanner asthe Parent Company'sindependent financial statements. Associates
areconsolidated by adopting the equity method of accounting. Investmentsin Joint Venturesare consolidated
using proportionate consolidation method onaline-by-linebass, after iminating intra-group balancesto
theextent of Group'ssharein the Joint Ventures. Asfar asposs ble, the Consolidated Financial Statements
of the Group have been prepared using uniform accounting policiesfor liketransactionsand other events
ingmilar circumstances.

ii. CompaniesincludedinConsolidation

Particulars Country of Shareholdingas Shareholdingas
Incorporation at 31/03/2015 at 31/03/2014
GEDCOL India 100% 100%
BWCCL India 33.33% 33.33%
OTPC India 50% 50%

lii. Company not includedin Consolidation

Particulars Country of Shareholdingas Reason
Incorporation at 31/03/2015

OCPL India 49% OHPC hasacquired 49 %
of OCPL share on 05/02/
2015 whichwas 100%
subsdiary of OPGC. Since
thefirst accounting period
for JV isnot concluded as
on 31.03.2015
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CONTNET,

1.3 Thesefinancial statementshave been prepared under the historical cost convention method in accordance
withthe Generdly Accepted Accounting Principlesin India(INDIAN GAAP) including Accounting Standards
notified under therelevant provisionsof CompaniesAct, 2013.
1.4 TheCompany followsMercantile System of Accounting and recognizes significant items of incomeand
expenditure on accrua basisexcept thosewith significant uncertainties.
2. USEOFESTIMATES
The preparation of financia statementsin conformity with Indian GAAP requiresjudgments, estimatesand
assumptionsto be made that affect the reported amount of assetsand liabilities, disclosure of contingent
ligbilitieson thedate of thefinancia statementsand thereported amount of revenuesand expensesduring the
reporting period. Difference betweenthe actud resultsand estimates arerecognisedinthe periodinwhichthe
resultsareknown/ materialized.
3.  LIABILITY
Theliabilities, which could not be ascertained at thetime of transfer of Assets& Liabilitiesby Government of
Orissaon 01.04.1996 are accounted for asand when settled.
4. FIXEDASSETS
4.1 TANGIBLEASSETS
(8 TangibleAssetsare stated at cost net of recoverabletaxes, trade discounts and rebates|essaccumul ated
depreciation and impairment loss, if any. The cost of TangibleA ssets comprisesits purchase price,
borrowing cost and any cost directly attributableto bringing the asset to itsworking condition for its
intended use, net charges on foreign exchange contracts and adjustmentsarising from exchangerate
variationsattributableto the assets.

(b) Subsequent expendituresrelated to anitem of Tangible Asset are added to itsbook valueonly if they
increasethefuture benefitsfrom theexisting asset beyond itsprevioudy assessed standard of performance.

(0 Thegrants-in-aidrecelved against capita expenditureof projectsare adjusted at thetime of capitaization
of assetson completion of respective projects.

(d) Projectsunder which assetsare not ready for their intended use are disclosed under Capital Work-in-
Progress.

(e) Fixedassets, whichweretransferred by Government of Orissaon 01.04.1996 under Transfer Scheme,
arestated at transfer price.

4.2 INTANGIBLEASSETS
Intangible Assets are stated at cost of acquisition net of recoverabl etaxesless accumulated amortization/
depletion and impairment loss, if any. The cost comprises purchase price, borrowing costs and any cost
directly attributableto bringing the asset to itsworking condition for theintended use and net chargeson
foreign exchange contractsand adjustmentsarising from exchangerate variationsttributabl eto theintangible
asSets.

5. IMPAIRMENT
An asset istreated asimpaired when the carrying cost of asset exceedsits recoverable value. An
impairment lossis charged to the Profit and Loss Statement intheyear inwhich an asset isidentified as
impaired. The impairment lossrecognisedin prior accounting period isreversed if there hasbeen achangein
the estimate of recoverable amount.
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6. INVESTMENTS

Currentinvestmentsare carried at lower of cost and quoted/fair val ue, computed category-wise. Non Current
investmentsare stated at cost. Provisionfor diminution intheva ue of Non Current investmentsismade only
if such adeclineisother thantemporary.

7. INVENTORIES
Inventoriesof stores, sparesand consumablesareva ued onthebasisof transfer pricein respect of inventories
transferred from Government on 01.04.1996 and at cost in case of inventories procured thereafter.

8. FOREIGNEXCHANGE TRANSACTIONS

8.1 Transactionsdenominating foreign currency are settled and accounted for at theexchangeratesprevailing on
thedate of thetransactions.

8.2 Monetary itemsdenominated inforeign currency aretrandated at theexchangerate prevailing onthelast day
of theaccounting year.

8.3 TheForeign Exchangefluctuation loss/ gaininrespect of theforeign currency loan relating to Projects after
capitalizationisdebited/ credited to Profit & Lossaccount.

8.4 Recovery of foreign exchange fluctuation lossraised to GRIDCO is accounted for on the basis of actual
redization.

9. RECOGNITION OF REVENUE

9.1 Revenueisrecognized onaccrual basisasper energy salebillsraised on GRIDCO inaccordancewith Orissa
Electricity Regulatory Commission'stariff order. In case of energy salesto CSPDCL, Revenueisrecognized
asper hills, raised on thebasisof unit cost of generation of HHEP.

9.2 Theownership of thedam and appurtenant works of Upper Indravati Hydro Electric Project remainswith
OHPC. Share of the Department of Water Resources, towards 50% Operation and Maintenance cost of the
dam hasbeen recognized asrevenue.

9.3 All other Revenuesare accounted for on accrua basisexcept thefollowing which are accounted for on cash
[ redlizationbasis.
(i) Interest ondelayed payment on energy billspaid by GRIDCO.
(i) Cashdiscount from PFCfor fina repayment of loan.
(iii) Electricity chargeshbilled to Water Resources Department and other department.
(iv) Recovery of compensationfor lossof energy dueto drawl of water by nearby Industrial Units.
(v) Recovery of OERC application fee, publication expenses, ERPC fee, etc.
(vi) Saleof scrap.
(vii) Interest on security depositswith SOUTHCO.
10. DEPRECIATION
10.1 Thedepreciationischarged asper Part B of Schedulell of CompaniesAct, 2013.
10.2 Depreciationisprovided on prorate basisin theyear in which the assets become availablefor use.
10.3 Assetscosting Rs. 5000/- or lessindividually are depreciated fully intheyear inwhich they are put to use.

10.4 Uptofinancia Year 2002-03, the Corporation was providing depreciation at the rates prescribed by the
Electricity (Supply) Act,1948. However, consequent upon the enactment of the Electricity Act, 2003 and
repeal of the Electricity (Supply) Act, 1948, depreciation was provided on straight line method as per the
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rates prescribed under schedule X1V of the CompaniesAct, 1956 up to thefinancial year 2013-14.

11. RETIREMENT BENEFITS

11.1 Liability towardsPensonand Leave Encashment asat theend of theyear isprovided on thebasisof actuaria
valuation in accordancewithAS-15issued by Thelnstitute of Chartered Accountants of India.

11.2 Liability towardsGratuity ismadeonthebasisof actuaria vauation by LIC of India. For meeting the service
gratuity liability, the Corporation hastaken agroup gratuity insurance policy with LIC of India.

11.3 Thepensionand servicegratuity liabilitiesof ex-Hirakud Dam Project employeesare accounted for on cash
basis.

11.4 Thepension & leave salary contributionin respect of employeesunder deputation to the Corporation are
accounted for consigtently intheyear of payment onthebasisof demand noticeraised by A.G & other PSUs.

12. ALLOCATION OF CORPORATE OFFICEINCOME
Corporate Officeincome over expenditureisallocated among the generating unitson the basis of salesturn
over ratio.

13. BORROWING COST
Borrowing coststhat areattributabl eto theacquisition, construction/ renovation, moderni zation and uprating
of fixed assets upto the date of commercial operation are capitalized as part of cost of such assets. Other
borrowing costs are recognized as an expenseinthe period during which they areincurred.

14. INCOMETAXES
Tax expense comprisesof current tax and deferred tax. Current tax ismeasured at the amount expected to be
paidtothetax authorities, using the gpplicabletax rates. Deferred incometax reflect the current period timing
differences between taxableincome and accounting incomefor the period and reversal of timing differences
of earlier years/period. Deferred tax assetsare recognised only to theextent that thereisareasonable certainty
that sufficient futureincomewill be avail able except that deferred tax assets, in case there are unabsorbed
depreciation or losses, arerecognised if thereisvirtua certainty that sufficient futuretaxableincomewill be
avalabletoredizethesame.
Deferred tax assetsand liabilities are measured using the tax rates and tax law that have been enacted or
substantively enacted by the Balance Sheet date.
Deferred tax assetsfor theyear isnot recognized intheview of reasonable certainty aswell asvirtua certainty
arenot supported by the convincing evidences(GEDCOL).

15. PROVISIONS, CONTINGENT LIABILITIESAND CONTINGENT ASSETS

15.1. Provisionisrecognised intheaccountswhen thereisapresent obligation asaresult of past event(s) anditis
probablethat an outflow of resourceswill berequired to settle the obligation and areliable estimate can be
made. Provisionsare not discounted to their present value and are determined based on the best estimate
required to settlethe obligation at thereporting date. These estimatesare reviewed at each reporting date and
adjusted to reflect the current best estimates.

15.2 Contingent ligbilitiesare disclosed unlessthe possbility of outflow of resourcesisremote.

15.3 Contingent assetsare neither recognised nor disclosed inthefinancial statements.

16. MISCELLANEOUS

16.1 Liabilitiesfor Goodsintrangt/ capita worksexecuted but not certified arenot provided for, pending ingpection
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& acceptance by the Corporation.

16.2 Dam maintenance cost for the current year has been made based on the bills submitted by DOWR on
provisond basis.

16.3 Expendituresupto DPR for new projectsarechargedto P& L A/c (Survey and investigation) and thereafter
wherethe new projects seemsto beviableare capitalized.

16.4 Prior Period Expenses/income of items of Rs 1,00,000/- and below are charged to respective heads of
account.

16.5 Thisbeingthefirst year of Consolidation, previousyear figures have not been presented.

16.6 Noprofit& LossA/cwasprepared by the BWCCL fromitsinceptiontill theend of theFY 2012-13 asthe
project isunder implementation. Accordingly al the expenses (Net of income earned) were carried forward
inthe Balance Sheet under the head Pre-operative expenses. But in order to comply the provisions of the
CompaniesAct and applicableaccounting standards, the Company has prepared its statement of Profit and
Lossfor theFY 2013-14 even though the Company isstill under project implementation stage. Thenet Pre-
operative expenses was mainly incurred for payment to CMPDIL for purchase of Geological reports,
consultancy chargesfor exploration of seam-1,washehility tastereport and preparation of mining plan, detailed
project report and EIA-EM P for the purpose of development of coal mine up to theyear 2012-13isshown
under non-current asset in the balance shest.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-2

(InRs)

SHARE CAPITAL Figuresasat theend

of current reporting period
ended 31st March-2015

Authorised Capital :

1,00,00,000 Equity Sharesof Rs.1000/- each 10,00,00,00,000
I ssued, Subscribed and paid-up :

33,98,007 Equity Sharesof Rs.1000/- each fully paid-up. 3,39,80,07,000
Total ShareCapital 3,39,80,07,000

a) During current year 190000 new shares have been issued and there is no buyback of shares.

b) Govt. of Odishaholds 3398007 numbers of equity shares of the company.

TheReconciliation of thenumber of sharesoutstanding asat 31st March, 2015 isset out below.

No. of Shares

Sharesoutstanding at the beginning of theyear 32,08,007

Sharesissued during theyear 1,90,000

Sharesbought back during theyear -

Sharesoutstanding at the end of theyear 33,98,007
The Details of shareholder morethan 5% sharesasat 31st March, 2015 is set out below :

% Held asat 31st March, 2015 No. of Shares

Governor of Odisharepresented by DoE. 100% 33,98,007
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-3

(InRs)
RESERVES& SURPLUS Figuresasat theend
of current reporting period
ended 31st Mar ch-2015

Capital Reserve

Opening Balance (a) 19,00,00,000
Addition during the year

Deduction during the year (19,00,00,000)
Closing balance (A) -
Dam Sharing Reserve

Opening Balance (b) 1,00,00,00,000
Addition during the year 10,00,00,000
Deduction during the year

Closing balance (B) 1,10,00,00,000
Stock ReserveAccount(UIHEP,Mukhiguda)

Opening Balance

Addition during the year

Deduction during the year

Closing balance (C) -
Surplus

Opening Balance 5,64,42,10,612
Less: Differential dividend tax

Balance 5,64,42,10,612
Balance of Statement of Profit & Loss 15,69,80,042
Less:

a) Dividend Paid

b)  proposed dividend (4,67,83,252)
b) Taxondividend (93,53,867)
c) Transfer to reserves

d) Retained Earnings (30,064)
Closing balance (D) 5,74,50,23,470
Total of Reserves& Surplus[(A)+(B)+(C)+(D)] 6,84,50,23,470

a) Asdecided by theBoardintheir 121st meeting, asum of Rs.19.00 Crs. has been shownin current year asshare capital in stead
of Capital Reserve.

b) Asper the Order N0.3060 dtd.31.03.2015 a sum of Rs.100.00 crores has been shown under the head capital reserve towards
dam share.
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-4

LONG-TERM BORROWINGS

A. Bonds[unsecured]
i. Interest Free Convertible Bond-1(Govt. of Odisha) Thisbond is Convertibleinto equity
at the option of State Govt.
ii. Interest Free Convertible Bond-2 (Govt. of Odisha) ThisbondisConvertibleto Debentures
after Govt. approval.
Sub-total (A)
B. Term Loansfrom others[unsecured]
Power Finance Corporation Loan
a) Thisloanisguaranteed by Govt. of Odisha
b) (i) Theloanavailed by HHERPBurla for RM & U of Unit (3&4) isrepaid quarterly on 15th
of January, April, July & October. (ii) The foreign currency loan availed by BHER,
Balimela for extension project (unit 7 & 8) is repaid half-yearly on 15th of June &
December.
¢) Thereisno default in repayment of above loan during the year. A sum of Rs.263085/- is
received from PFC as cash discount for prompt payment which is shown as deduction
from finance cost .
Sub-total (B)
C. TermLoansfrom Govt. of Odisha[Unsecured)]
i. UIHEP-TL(D
As per Dept. of Energy, Govt. of Odishaorder N0.3060 dtd.31.03.2015 the total |oan of
Rs.821.4690 Crs. isdevided into two partsi.e. Rs.298.85 Crs. asequity pending for allotment
shown under Note-9(xiv) and balance of Rs.522.6190 Crs. asloan with 7% interet payable
w.e.f. 01.04.2006. Thisloanispayablein 15 equal annual instalmentsw.e.f. 2010-11 with 4
years moratorium. OHPC out of the said loan amount Rs522.619 Crs., repaid Rs.151.15
Crs. during the current year & balance |loan amount of Rs 371.469 Crs shown as above.
i. UIHEP-TL(2
Thisisinterest free perpetual 1oan
iii. POTTERU
Nointerest ispayableon thisloan since 01.04.2001.as per the decesion of Govt vide DoE
Notificatiopn dt.29.01.2003 & DoE letter No. 2404 dtd.21.03.2011. However, theinterest
amount of Rs.92950000/- is waved by Dept . of Energy, Govt. of Odisha vide order
N0.3060 dtd.31.03.2015 and accordingly withdrawn from EDCA/c asthe project isunder
the process of disposal.
iv. Loanfor oldproject
Asper original notification No. SRO 250 dtd.01.04.1996, asum of Rs.766.20 Crsas (A)
above was shown under the respective head. But as per Dept. of Energy. Govt. of Odisha
order No. 3060 dtd.31.03.2015, the total bond amount of Rs.766.20 Crs. now treated as
loan @ 7% interest whichispayablefrom the Financia Year 2015-16 & shown accordingly.
Sub-total (C)
Total of Long-term Borrowings (A+B+C )

(InRs)
Figuresasat theend
of current reporting period
ended 31st March-2015

16,55,06,737

16,55,06,737

3,71,46,90,000

1,32,14,00,000

14,30,00,000

7,66,20,00,000

12,84,10,90,000
13,00,65,96,737
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-5

InRs.
OTHER LONG-TERM LIABILITIES As at( 31.03).2015
Tradepayables
i.  Sundry Creditorsfor supply of materials 2,35,68,822
ii. Sundry Creditorsfor works 79,45,624
iii. Sundry Creditorsfor others 36,698
Sub-total 3,15,51,144
Others
i.  Security deposit from contractors/ suppliers 1,66,06,570
ii. EMD from contractors/ suppliers 73,53,612
iii. Security deposit from employees 6,43,432
iv. Other security deposits 20,68,923
v. Retention money / withheld a/c 7,17,53,623
vi. Liability to employees 51,36,776
vii. Liability to others 8,15,03,285
viii. Interest Payable on UIHEP Govt. Loan 3,29,24,99,700
Sub-total 3,47,75,65,921
Total of Other Long-term Liabilities 3,50,91,17,065

Trade payables are subject to confirmation. Pending such confirmation, the balance as per books have been taken into account.

NOTES ON CONSOLIDATED FINANCIAL STATEMENT-6

InRs.
LONG-TERM BORROWINGS Figure(sasatzheend
of current reporting period
ended 31st March-2015
i. Provision for employee benefits 431345571
(A) Other provisions
i)  Provisionfor Dam maintenance (@) -
ii)  Provisionfor Others 54,1921
Total of Long-term Provisions 43,67,64,792

NOTESON CONSOLIDATED FINANCIAL STATEMENT-7
(InRs)
SHORT-TERM BORROWINGS Figuresasat theend
of current reporting period
ended 31st Mar ch-2015
Short - term borrowingsfrom banks -
Sub-Total -
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-8
(InRs)
TRADE PAYABLES Figuresasat theend
of current reporting period
ended 31st Mar ch-2015

i)  Sundry Creditorsfor supply of materials 1,0353,80,512
i) Sundry Creditorsfor works 1,17,42,493
iii) Sundry Creditorsfor others 33,09,054

Total of Tradepayables 1,05,04,32,059

Trade payables are subject to confirmation. Pending such confirmation, the balance as per books have been taken into account.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-9
(InRs)
OTHER CURRENT LIABILITIES Figuresasat theend
of current reporting period
ended 31st Mar ch-2015

i)  Current maturitiesof loan from Power Finance Corporation 16,48,55,358
i) Interest accrued but not due on PFC loan 60,99,488
iii) Employeesliabilities 12,30,04,696
iv) OHPCPFTrust 3,80,98,255
v) Liability to others 40,23,82,104
vi) Security deposit from contractors/ suppliers 4,12,19,891
vii) EMD from contractors/ suppliers 99,76,379
viii) Security deposit from employees -
iX) Other security deposit 43,000
X  Retention money / withheld a/c 5,20,03,171
X) Advance against sale of scrap 80,72,926
i) Payableto APGENCO on Machhakundaal/c 11,56,90,955
Xiii) Payable to Machhakund 20,029
xiv) STATE GOVT. LOAN converted to equity pending for allotment 2,98,85,00,000
xv) Deposit from Others (5SMW Roof Top) 4,36,968
Total of Other Current Liabilities 3,95,04,03,220

a The management of 30 % share of Government of Odishain Machhkund Joint Hydro Electric Project was transferred to
OHPC vide Department of Energy, Govt. of OdishaNotification N0.6052, dt.29.03.97 with effect from 01.04.1997. Theerstwhile
OSEB now GRIDCO and APSEB now APGENCO arethe beneficiariesof thisproject. APGENCO hasnot raised provisiond hill
towardsO & M cost for the current year. Accordingly, OHPC hastaken thelast year reconciled O & M cost during the current
year detials of which are given below.

30% share of O& M cost 89902794
Cost of Power beyond 30% share 5781688
TOTAL 95684482

OHPC received an amount of Rs10,17,65,001/- in 2014-15 from GRIDCO including arrear dues of APGENCO for 2013-14
towards cost of power & O& M charges.OHPC hasremitted to APGENCO. An amount of Rs.19,70,00,000/- during the year
2014-15 showing the balance amount payable to APGENCO of Rs.11,56,90,955/- as on 31.03.2015. Asthe Odisha share of
assets and liabilities have not been quantified and transferred to OHPC , the receipts and payments on account of
Manchkund project are not shown in the profit and loss account of OHPC .
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-10

SHORT-TERM PROVISIONS

(A)
i)
i)
i)

(B)
i)
ii)
ii)
iii)
iv)
v)

Provision for employeebenefits
Provisionfor arrear salary

Provision for bonus

Liability for leave encashment of employees
Sub-Total (A)

Other provisions

Provision for Dam Maintenance
Provisionfor Income-tax (MAT)
Provisionfor Income-tax

Provision for proposed dividend
Provision for dividend Tax

Provision for Others

Sub-total (B)

Total of Short-term Provisions(A+B)

NOTESON CONSOLIDATED FINANCIAL STATEMENT-11

TANGIBLEASSETS

Total

NOTESON CONSOLIDATED FINANCIAL STATEMENT-12

INTANGIBLEASSETS

NOTESON CONSOLIDATED FINANCIAL STATEMENT-13

CAPITAL WORK-IN-PROGRESS

i)
ii)

iv)

Vi)
vii)
viii)
iX)

182

Land (Development of 7th & 8th Unit of Extension Porject)
Building

Road,Bridge,Culvert & Other Civil Works

Water Supply Installation

Plant & Machinery (Construction)

Plant & Machinery (Generation)

Hydr. Works, Dams, Tunnels & Pen Stock

Substation Equipments

Transmission Lines

(InRs)
Figuresasat theend
of current reporting period
ended 31st Mar ch-2015

21,72,335
3,74,742
1,33,66,504
1,59,13,581

31,11,59,812
4,67,83,252
93,53,867
3,90,17,427
40,63,14,359
42,22,27,940

(InRs)
Figuresasat theend
of current reporting period
ended 31st March-2015
31,75,23,89,340
-20,81,48,11,569
10,93,75,77,770

(InRs)
Figuresasat theend
of current reporting period
ended 31st March-2015

(InRs)
Figuresasat theend
of current reporting period
ended 31st March-2015
3,03111
11,82,38,452
1,34,65,998
1,09,804
11,56,19,005
68,44,288
3,92,35,637
3,20,97,715
3,86,978
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X) Vehicles 6,63,140
)| Furniture & Fixture 1,37,685
xi)  Office Equipments 4,43,751
Xiii)  Electrical Installations 2,00,689
xiv)  TelephoneTelex & fax M/c -
xv)  Miscellaneous assets 14,326

xvi)  Expenditure During Construction -
xvii)  Amount transferred from EDC during year -

xviii) - Other Civil Works 17,00,30,516
XX)  Sindol Project 28,77,905
)  OfficeBuilding 29,73,515
xd)  Staff Quarters 3,80,605
xxi)  GEDCOL CWIP 1,17,22,41,871
xxii) OTPCL WIP 5,92,14,344

Total Work In Progress 1,73,54,79,335

Asper the Order N0.3060 dtd.31.03.2015 of Deptt. of Energy, Govt. of Odisha, the EDC amounting to Rs.16,55,57,981/- on Potteru
Small Hydro Electric Project including interest of Rs.9,29,50,000/- on Govt. Loan as shown under Note 32 has been withdrawn &
charged to P& L A/cin the current year as the said project is under the process of disposal.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-14
(InRs)
NON-CURRENT INVESTMENTS Figuresasat theend
of current reporting period
ended 31st March-2015

i) OdishaCoa & Power Limited (OCPL). (A joint venture 245,000
Company between OHPC & OPGC) 24500 shares of
Rs.10/- each

Total of Non-Current I nvestments 2,45,000

NOTESON CONSOLIDATED FINANCIAL STATEMENT-15
(InRs)

LONG-TERM LOANSANDADVANCES Figuresasat theend

of current reporting period

ended 31st March-2015

(A) Capital Advance
Advancefor Capital Expenditure and Capital advance paid for extention 38,551,758
project of unit 7& 8 Balimela& Potteru small HEP
(B) Security Deposit

Deposit with others 2,58,56,930
Other Loans& Advance

i) Advance to supplier 1,00,64,244

i) Advance to contractor 1,70,99,332

iif) Advance to others 99,50,51,049

iv) Advance to staff (55,736)
Total of Long-Term Loansand Advances 1,05,18,67,577

(8 Advanceto supplier, contractor & others are subject to confirmation. Pending such confirmation, the balance as per books
have been taken into Accounts.
(b) All long term loans & advances is unsecured but considered good
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-16
(InRs)
OTHERNON-CURRENTASSETS Figuresasat theend
of current reporting period

ended 31st March-2015
(A) Long-term TradeRecevable

Sundry Debtor for sale of Power 1,76,65,841
(B) Others

i)  Sundry Debtor for others 6,96,150

i) Clamsreceivable 1,25,48,814

iii) Debt. Securitisation of GRIDCO Dues 6,19,00,00,000

iv) Security Deposit (OB & CC) 25,783

V) Preoperative Expenditures 6,90,62,366
Total of Other Non-Current Assets 6,28,99,98,954

NOTESON CONSOLIDATED FINANCIAL STATEMENT-17
(InRs)
CURRENTASSETS-INVENTORIES Figuresasat theend
of current reporting period
ended 31st Mar ch-2015

i) Stores& Spares 56,99,82,192
ii) Less Provisionfor fire, theft & shortage ( Note-33) 2,29,84,219
Sub total 54,69,97,973
i) Loose tools 9,31,187
ii) Inventory in transit -
Total of Inventories 54,79,29,160

During theyear, only indigenous spares has been consumed. The percentage of consumption of imported sparesto total consumption
isnil.
NOTESON CONSOLIDATED FINANCIAL STATEMENT-18

(InRs)
CURRENTASSETS-TRADE RECEIVABLES Figuresasat theend

of current reporting period
ended 31st Mar ch-2015
i)  Sundry Debtor for sale of Power 39,07,56,113

(Outstanding for aperiod exceeding six months from the due date of payment.)
i)  Sundry Debtor for sale of Power 97,37,81,803
(Outstanding for a period up to six months from the due date of payment.)
Total of TradeReceivables 1,36,45,37,916
(i) All debtorsstated at Note-16 (A) & 18 amounting of Rs.138.22 Crs. ason dt.31.03.2015 are considered good.
(i) Unsecured considered doubtful -Nil

Company L essthan 6 months M orethan 6 months TOTAL

GRIDCO Rs.97,24,90,995/- Rs.38,95,73,674/- Rs.136,20,64,669/-

CSPDCL Rs.12,90,808/- Rs.11,82,439/- Rs.24,73,247/-
Total Rs.97,37,81,803/- Rs.39,07,56,113/- Rs.136,45,37,916/-
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-19

(InRs)
CASH & CASH EQUIVALENTS Figuresasat theend
of current reporting period
ended 31st Mar ch-2015

i) Cashinhand 1,89,158
i) Staff imprest 16
iii) Postal orders & stamps 18,094
Sub-total (A) 2,07,267
i)  Remittanceintransit -
Sub-total (B) -
i) Balances with banks held as margin money or security 31,00,00,000
i) Earmarked balancewith banks 873,85,70,000
iii) Other bank balance 32,10,09,769
Sub-total (C) 936,95,79,769
Total of Cash & Bank Balance (A) +(B) +(C) 936,97,87,036

i) OHPC has pledged (a) Fixed deposit of Rs.25 Cr. with Panjab & Sind Bank, Ashok Nagar Branch, Bhubaneswar towardsits
1/3rd shareof marginfor facilitating the Jv company BWCCL to provide BG of Rs.75,00,00,000/- in favour of Ministry of Coal,
Gouvt. of India. The same BG was renewed another period of oneyear in Punjab & Sind Bank as per letter no. CC/MCBA/107/
22/2007-GPCL and others/ 721 dated 02/08/2013 by Ministry of Coal, Gol. The coa block was de-all ocated and invocation of
50% of BG wascommunicated by MoC, Gol videtheir LT. No. 13016/76/2008-CA-IDT : 10th Dec 12. BWCCL filed aWrit
pettion before hon’ ble High Court of Odishaagainst the above order of the MoC through OHPC Ltd. The Hon’ ble High Court
of Odishain itsinterim order Dt. 19.03.2013 directed that “the BG furnished by the company may not be encashed and the
Coal Block may not be allocated to any third party without the leave of this Court”. (b) Fixed deposit of Rs.6.00 Crs. with Axis
Branch, Basua Ghai Branch, Bhubaneswar towards performance Bank Guarantee on behalf of GEDCOL paid by OHPC to
SECI Ltd. The bank charges against issue of the said BG has been booked to the accounts of GEDCOL for the FY 2013-14.

i)  Earmarked balance with banks for thefollowing purpose.

31.03.2015
Terminal Ligbilities 6,00,00,000
L oan Repayments 78,00,00,000
JV & new project 5,49,85,70,000
RMU & new projects 2,40,00,00,000
8,73,85,70,000
NOTESON CONSOLIDATED FINANCIAL STATEMENT-20
(InRs)
CURRENTASSETS SHORT-TERM LOANSANDADVANCES Figuresasat theend

of current reporting period
ended 31st March-2015

Unsecur ed consider ed good:

i) Prepaid Expenses 1,03,06,540
i) Deposit with others 18,99,629
iii) Advance to supplier 2,55,13,967
iv) Advance to contractor 3,78,03,238
v) Advance to others 67,01,739
vi) Advance to staff 3,07,34,513
vii) AdvancelncomeTax (TDS) (Ref. note 43) 44,29,70,537
viii) Advancelncome-tax (FBT) 3,043
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iX) Advancelnhcome-tax

xi) OHPC Gratuity Fund

xii) OHPC Rehabilitation Assistance Trust Fund
xiii) Advance Sales Tax

Xiv) Mobiliasation Advance

xv) Others

Total of Short-Term L oansand Advances

NOTESON CONSOLIDATED FINANCIAL STATEMENT-21

CURRENTASSETS-OTHER CURRENTASSETS

Unsecur ed consider ed good:

i) Claimsreceivable

i) Dam ShareReceivablefromW.R. Department
iil) Other Misc. assets

iv) Receivablefrom Gridco on Machhakund a/c
v) Other receivablefrom staff

vi) Interest accrued but not due on bank deposits
vii) Interest receivable (others)

viii) Receivablefrom OPTCL

Total of Other Current Assets

NOTESON CONSOLIDATED FINANCIAL STATEMENT-22

REVENUE FROM OPERATIONS

i) Sdeof Electricity

ii) Compensation for lossof Energy
iii) Other operating revenue

Total of Revenuefrom operations

Other operating revenue relates to direct sale of electricity by OHPC to its
employees/ contractors and comprised of the following:

Electricity chargesrecovery - Employees:
Electricity chargesrecovery - Contractors:

NOTESON CONSOL IDATED FINANCIAL STATEMENT-23
OTHERINCOME
i)  Interest on Employees advances

i) Interest on Bank Deposits
iii) Interest on others

21,91,86,000

10,000
5,92,326
14,46,90,800

92,04,12,332

(InRs)
Figuresasat theend
of current reporting period
ended 31st Mar ch-2015

3,49,83,385
4,49,165
2,75,64,831
1,784
33,72,48,916
4,77,896
11,226
40,07,37,203

(InRs)
Figuresasat theend
of current reporting period
ended 31st March-2015
4,88,12,65,969
4,52,99,051
58,47,884
4,93,24,12,904

Rs.17,90,751/-
Rs40,57,333/-

(InRs)
Figuresasat theend
of current reporting period
ended 31st Mar ch-2015

29,717
97,99,85,999
61,10,934
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iv)  Interest on Gridco loan 14,44,33,334
v) Saleof tender papers 29,55,261
vi) House rent recovery 17,56,566
vii) Vehicle chargesrecovery 4,16,653
viii) Electricity chargesrecovery - Employees 5,73,395
iX)  Electricity chargesrecovery - Contractors 97,36,492
X Guest house charges recovery 2,75,484
X) Sale of scrap 14,70,853
Xii)  Other miscellaneous receipt 16,34,830
xiii) Recovery from Penalties 14,44,784
xiv) ReceptfromRTI 1,791
xv) Insurance Claim Receipts 9,39,297
xvi) Forfeiture of EMD/SD 2,18,375
xvii) Dam ShareFrom DOWR 12,43,74,481
xvii) Profit on sale of Assets -
xviii) RECOVERY OF FOREIGN EXCHANGE FLUCTUATION LOSS 5,99,00,000
xiX) Profit on sale of Inventory 64,550
X9  Processing Fee 1,73,500
xxi) Other income 57
Total of Other income 1,33,64,96,353

(@) Interest of income of Rs. 95,96,41,604/- on short term depositswith the Bankswhich includes Rs.10,99,87,276/- asTDS.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-24
(InRs)
REPAIR & MAINTENANCE EXPENSES Figuresasat theend
of current reporting period
ended 31st March-2015

i) R&M to Plant and Machinery 18,97,12,684
i)  R&M toBuilding 3,74,84,030
iii) R&M to Civil Works 4,30,69,019
iv) R&M to Hydraulic Works 75,82,472
v) R&M toLineCablesNetworks 43,99,037
vi) R&M toVehicles 14,89,637
vii) R&M toFurniture & Fixture 72,680
viii) R&M to Office Equipments 14,76,436
iX) R&M toElectrical Installation 36,24,632
X R&M toWater Supply Installation 50,94,267
X) R&M to Misc. Assets 1,87,594
Xii) R&M to Substation Equipment 47,96,139
xiii) R & M to Dam Maintance 32,19,64,978

Total 62,09,53,605

L essExpenditureDuring Construction

Total of Repair & Maintenance Expenses 62,09,53,605
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-25

(InRs)
OPERATION EXPENSES Figuresasat theend
of current reporting period
ended 31st March-2015

i)  Powerandfuel 1,01,08,127
ii)  Insurance charges of Power House 1,44,67,119
iii)  Qil, Lubricant & Consumables 2,26,70,217
iv) Transportation Charges 3,48,099
v)  Hirechargesof vehicles/ machineries 1,26,12,747
vi) Refreshment(Operation) 5,12,866
vii) Other Operation expenses 26,50,211
viii) Water Cess -
iX) Watch & Ward of Power House 3,51,18,994

Total 9,84,88,380

L essExpenditureDuring Construction -

Total Operation Expenses. 9,84,88,380

NOTESON CONSOLIDATED FINANCIAL STATEMENT-26

(InRs)
EMPLOYEE BENEFIT EXPENSES Figuresasat theend
of current reporting period
ended 31st March-2015

i) Sdary & Allowances 52,35,64,392
i) Wages & Allowances 45,51,90,462
iy Overtime 9,61,691
iv) Bonus 3,51,349
v)  Payment to Apprentices & Trainees 38,31,416
vi) Contribution to PF and other Funds 42,77,03,712
vii) Employeeswelfare expenses 6,66,93,128
viii) Other employee benefit expenses 12,61,66,814

Total 1,60,44,62,964

L essExpenditureDuring Construction -

Total of EmployeeBenefit Expenses 1,60,44,62,964
Employee cost includes Salary and Allowances paid to the whole time Directors as given below :
Salaries& Allowances 61,17,659
Sitting Fees paid to non-Functional Directors 9,29,335
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-27

(InRs)
ADMINISTRATIVE & GENERAL EXPENSES Figuresasat theend
of current reporting period
ended 31st March-2015

i) Rent 65,66,098
ii) Rates and Taxes 13,59,637
iii) Licence & Registration Expenses 77,428
iv) Fees & Subscriptions 75,92,918
V) Insurance Charges 21,06,294
Vi) Communication Expenses 41,51,701
vii)  Travelling & Conveyance Expenses 2,67,75,512
viii)  Printing & Stationery 42,20,954
iX) Bank Charges 92,701
X) Electricity & Water Charges 6,09,98,248
)] Legal Expenses 39,91,329
Xii)  Professional & Consultancy Charges 30,86,938
Xiii)  Audit Fees& Expenses (a) 28,07,870
xiv)  Advertisement & Publicity 39,90,966
xv)  Training, Seminar & Conference 59,39,065
xvi)  Office Upkeep & Maintenance 19,71,758
xvii)  Weatch & Ward charges 2,13,64,881
xviii) Repair & Maintenance others 18,857
XxX)  Recruitment Expenses 347,484
XX) Meeting Expenses 20,52,706
xd)  Transit House expenses 7,40,687
xxii)  Electrical Accessories 2,550
xxiii)  Donations -
xxiv) Loss of Asset 49,139
xxv) Losson Inventories 1,79,245
xxvi)  Afforstation expenses 1,41,14,332
xxvii) - Consultancy Expenses (Rengali Project) -
xxviii) Other Administrative & General Expenses 2,50,87,328
Total 19,96,86,624
L essExpenditureDuring Construction -
Total of Administrative& General Expenses 19,96,86,624
@ RemunerationtoAuditors.
Statutory Audit Fees 4,34,000
Statutory Audit Expenses 4,52,353
Other Audit Fees 12,21,000
Other Audit Expenses 5,39,839
Grand Total 26,47,192
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-28
(InRs)
PRIOR PERIOD EXPENSES/(INCOME) Figuresasat theend
of current reporting period
ended 31st March-2015

i Repair & Maintenance (1,20,000)
ii Operational Expenses (1,18,247)
iii Employee Cost (29,59,69,098)

iv. Administration & General Expenses -
% Depreciation -

Vi Incomefrom Operation -
vii  Other Income (1,00,000)
Vili Interest income (28,82,972)
Prior Period Expenses( Net) (29,91,90,317)

NOTESON CONSOLIDATED FINANCIAL STATEMENT-29
(InRs)
FINANCE COST Figuresasat theend
of current reporting period
ended 31st March-2015
A. Interestcost:

i Interest on Bank Loan 17,81,777
i Intereston PFC Loan 3,83,97,864
i Intereston GOVT. Loan(UIHEP) 50,44,83,700
iv  Cash discount (PFC interest) (2,63,085)
Sub-total (A) 54,44,00,256
B. Other Borrowing costs:
i)  Guarantee Commission 1,08,12,000
Sub-total (B) 1,08,12,000
C. Gainor losson foreign currency transaction/trandation:
i)  Foreign Exchange Fluctuation Loss 2,95,03,107
Sub-total (C) 2,95,03,107
Total FinanceCost (A+B+C) 58,47,15,363

(a The State Govt has provided Govt Guarantee for availing long term loan from PFC for different projects of OHPC. Guarantee
Commission @ 0.5 % on the maximum amount guaranteed are provided in accounts. However, pursuant to the Govt. of
Odisha, Finance Deptt. Resolution N0.23663 dtd. 04.06.2003, Guarantee Commission has been paid to the State Govt. at the
rate of 0.5% on the outstanding loan amount at the beginning of the year effective from 01.04.2004.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-30

InRs.
SELLING & DISTRIBUTION EXPENSES Figure(sasatzheend
of current reporting period
ended 31st March-2015
Total of Selling & Distribution Expenses 43137450

Total of Selling& Distribution Expenses 43137450
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-31
Thebook value of stores& sparespartly not avail able dueto theft, fire and shortagesin both civil stores
Mukhiguda& Central StoresK hatigudaof Civil wing as per the stock verification report of M/s. JBBMT
Associates, C.A., Bhubaneswar for theyear ending 31.03.2015 areasfollows:-

Particulars. Civil Sores Central Sore HHEP Total
Mukhiguda(Rs.) Khatiguda (Rs)) Burla Amount (Rs)
Theft 2,73311.79 13,75,32.50 0.00 16,48,634.29
FireDamage 000 1,55,12,500.10 0.00 1,55,12,500.10
Shortages. 18,86,899.76 581,279.23 1,97,006.00 26,65,184.99
Total L ossof Storesup to 31.03.12 21,60,211.55 1,74,69,101.83 1,97,006.00 1,98,26,319.38
Theft during 2012-13 17,08,318,.33 0.00 0.00 17,08,318.33
Shortages during 2012-13 381,310.38 71,799.75 000 45311013
Shortages during 2014-15 000 28559942 000 28559942
Total loss of storesason 31.03.2015 42,49,840.26 1,78,26,501.00 1,97,006.00 2,22,73,347.26

@

(b)

Thetotal loss of storesdueto theft and shortagesfor theyear 2014-15 in the Electrical Store, Mukhiguda
was Rs.7,10,862. Provision has aready been made in the books of accounts of UIHEP, M ukhiguda by
debitinglossof inventory A/c & crediting provisionsfor fire, theft & shortages.

Thevalue of inventory of Hirakud HEP ason 31st March,2015 includesthe cost of sparestheft intheyear
2008, amounting to Rs.4,15,350/-. Out of the said amount, Rs.2,18,344/- hasbeen received from insurance
company asfull andfina settlement of theclaimintheyear 2010-11 and provision hasbeen madefor balance
amount of Rs.1,97,006/- in the accounts 2011-12 whichisyet to bewritten off.

NOTESON CONSOL IDATED FINANCIAL STATEMENT-32
Thefollowing Revenues have not been recognized in books of account dueto uncertainty in collection asper AS-9

(@

()

(©

192

The outstanding el ectricity charges payable by Rengai Dam Divisionto OHPC for the period from 01.04.96
to 31.03.2015 amounting to Rs.15,95,67,649/- for street light, water supply & gate operation etc. which
includesRs.1,37,80,420/- for the current year.

Billsamounting to Rs.2.05 Crs. from the year 2005-06 to 2013-14 raised by CHEP, Chiplimaon M/sRathi
Steel and power Ltd towardsdrawal of water from power channel has not been recognized asincomesince
the party has not accepted the bill amount.

The outstanding Energy Chargesof Rs91,60,735/- of UIHER, Mukhigudaare pending with different offices
of DOWR, BSNL & banksfor which lettersfor confirmation of balance ason 31.03.2015 wereissued on
08.04.2015 by speed post but confirmationswere not received viz.

AmountinRs Amount in Rs

E.E, Right Cand Divn. 4,46,311/-

E.E., Left Cand Divn. 4,43,464/- SDO, BSNL,Nabarangpur 8,32,088/-
E.E.,Quality Control Divn. 48,08,359/- SDO, BSNL ,Dharamgarh 12,11,191/-
Chif Engineer, Irrigation 12,99,053/- SBI, Jaipatna 1,20,269/-
Tota Receivablefrom DOWR: 69,97,187/- Total ReceivablefromBSNL&Banks. 21,63,548/-
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NOTESON CONSOL IDATED FINANCIAL STATEMENT-33
Foreign currency transactions:

Particulars 2014-15 2013-14
(Rs) (Rs)

Expenditureincurredinforeign currency on cash basisbeing 15,70,408 9,59,038

payment madeto consultants.

Valueof Importscal culated on CIF basisbeing components, 7,14,30,624 Nil

spare partsand construction materia sthrough LC.

(¥ 126588000)

Traveling expenses Nil Nil

NOTESON CONSOLIDATED FINANCIAL STATEMENT-34
Liabilitiestowards Pension, Gratuity and L eave Encashment have been provided in the accounts based on the
actuaria vauationand in accordancewithAS-15.

Sl. No. Particulars For 2014-15 (Rs.) Asat 31.03.2015 (Rs.)

1. Penson 5,61,39,265 576,07,11,938
2. L eave Encashment 6,78,62,207 44,44.74,609
3. Gratuity 64,54,005 68,55,913

NOTESON CONSOLIDATED FINANCIAL STATEMENT-35
Depreciation charged BY OHPC during current financial year for Rs.294,73,00,768/- out of which
163,85,62,026/- is pertaining to previousfinancial yearsasdetailed bel ow on account of change of rate of
depreciation from CompaniesAct to Electricity Act.

AmountinRs.

Nameof unit Depreciation char ged Depreciation char ged under Increased or

under Electricity Act, from CompanyAct, from decreased of

FY 2009-10t02013-14 FY 2009-10t0 2013-14 Depreciation
BHEP 120,62,63,815 1,133,992,790 72,271,025
UIHEP 307,05,28,422 1,943,436,691 1,127,091,731
RHEP 49,82,65,832 455,468,897 42,796,935
UKHEP 64,65,04,491 580,092,185 66,412,306
CO 1,25,54,474 12,984,874 (430,400)
CHEP 73,96,80,844 518,023,894 221,656,950
HHEP 87,44,46,023 765,682,544 108,763,479
Total 704,82,43,900 5,409,681,875 1,638,562,026
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NOTESON CONSOL IDATED FINANCIAL STATEMENT-34
Detailsof MAT Credit entitlement and set off which aregiven asfollows:

Assessment Tax liability MAT credit Cumulative Mat Credit Mat Credit entitlement
Year under MAT entitlement MAT credit Set off carry forward.

2007-08 68,183,772 68,183,772 68,183,772

2008-09 155,087,962 155,087,962 223,271,734

2009-10 22,711,002 22,711,002 245,982,736

2010-11 55,247,104 55,247,104 301,229,840

2011-12 93,526,249 93,526,249 394,756,089

2012-13 192,969,992 192,969,992 587,726,081

2013-14 117,892,154 117,892,154 705,618,235

2014-15 12,71,65,063

2015-16 57,84,53,172 NIL

NOTESON CONSOLIDATED FINANCIAL STATEMENT-37

a  Theparent Company spent Rs.134.80 lakhstowards CSR for conservation of Natural Resources under
Schedule-VI1 and Item (iv) of CompaniesAct 2013. The computation detailsare asfollows:

RsinLakhs.
Sl. No. Year 2011-12 2012-13 2013-14 2014-15
1 Net profit beforetax as per Section 198 9560.50 5892.32 111232 -
2 Average profit for last 3 years 5521.87
3 2% of average profit 11044
4 Expenditure made during the year 13480
b)  Amount spent during theyear on:
RsinLakhs.
Sl. No. I'n cash\ Cheque Yet tobepaidin cash Total
i. Construction/acquisition of any asset.
ii. On purposes other than (i) above 134.80 134.80
NOTESON CONSOLIDATED FINANCIAL STATEMENT-38
Contingent liabilities
@ (Rs.incrores)
Asat Asat
31.03.15 31.03.14
(@ | Estimated amount of contracts to be executed on capital account (net of advances and 3306 872
L Csopened) UIHEP, Mukhiguda& HHEP, Burla
(b) | Claimsagainst the Company not acknowledged as debt :
(i) Stamp duty on bonds of Rs.766.20 croresissued to GoO on account of up- 5175 575
valuation of assets which has been kept in abeyance.
(i) EPF& SaesTaxliahility of UIHER, Khatiguda 032 031
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(iii) Claimsof the contractor M/s Trafalgar House Construction (T) Satyam 6557 65.57
Sankaranarayan Joint Venture of UIHEP, Khatiguda
(iv) Workman compensation pending before the Hon'ble High Court of 006 0.06
Odisha. (CHEP)
(v) EDliability to Govt of Odisha 0.00 01361
(vi) Claimof Dam Division, Rengali Dam site under water Resources Department 015 014
towards water rent in respect of residential & non-residential building of
OHPC(RHEP)
(vii) Entry Tax, appeal beforethe commission of commercia Taxes, Cuttack (BHEP). 001 001
(viii) Differential pension payableto employeestransferred from the State Government 2128 2128
& Ex-OSEB to OHPC.
(ix) Differential Interest @ 7% for the period from 2006-07 to 2014-15 on State 000 1322
Government loan for UIHEP, MukhigudaRs.23.61crs (521.47-497.86).
(0 Wrong assessment of water cess by Department of Water Resources and 001 001
interest charged thereon.
(xi) 50% of the Fixed deposit of Rs.25 Crs. pledged for the BG of BWCCL infavour 1250 1250
MOC, Gol.
(xii) Arrear wages payable to non-executive employees due to implementation of 0.00 508
revisonwage Board w.e.f. 01.04.2010
(xiii) Current year differential Dam Maintenance cost due to non receipt of bill / 0.00 857
receipt of abnormal hill
(Xiv) (i) Pending cases on account of Income Tax refund with different appellate 9.32 412
authority for theAssessment Year 2006-07, 2007-08, 2009-10 2010-11, 2011-12
& 2012-13 amountingto Rs.1.87 Crs., Rs.0.52 Crs.,, Rs.5.00 Crs., Rs.0.20 Crs,,
Rs.0.25Crs. & Rs.1.48 Crs. respectively.
(i) Pending cases at High Court on account of refund of Income Tax for RM & 357 357
U of Unit-1 & II, HHER, Burla.
TOTAL 151.59 149.0461

(b)
(c)

(d)

(€)

(f)

Against the claim of Rs.65.57 Crs. Of M/s TSS stated at (iii) above, OHPC haslodged aclaim of Rs. 135.87 Crore on
the said contractor. The arbitration is in process.

BHEP, Balimela unit has deposited Rs.40,000/- under protest during the year against the assessed entry Tax of Rs.
1,13,852/- for the year 2000-01 stated at (VI1) above. Against this demand, the unit has filed an appeal before the
Commissioner of Commercial Taxes, Cuttack.

Pending confirmation & detailed guidelines from Govt of Odisha, Rs.21.28 Crores dueto differential pension payable
to the employees transferred from the State Govt and Ex-OSEB to OHPC is shown as Contingent Liability stated at
above. However the liability for the year 2014-15 has not been ascertained/ determined.

The Baitarni West Coal Block allotted to M/s Baitarni West Coal Company Limited, ajoint venture company of OHPC
was de-allocated vide the letter dated 10th December 2012 of Ministry of Coal, Government of India. OHPC on behal f
of the partners filed a petition in the Horn'ble High Court of Odisha vide W.P.(C)N0.4011/2013. with Miscellaneous
case N0.3942 of 2013. The Horn'ble High Court vide order dt.19.03.2013 held that "as an interim measure, it is
directed that the bank guarantee furnished by the petitioner-Company may not be encashed and the Coal Block
allocated to it may not be allocated to any 3rd party without leave of this Court ". Accordingly 50% of FD i.e.
Rs.12.50 Crs has been shown as Contingent Liability as above under (xii).

The Tax Recovery Officer, Income Tax Department, Sambal pur had raised a demand of Rs.4.48 crstowards TDSin
respect of supply and erection of plant & machinery of RM&U of Unit 1&2, Burla which was disputed by OHPC.
Pending settlement of the dispute now in appeal before Hon'ble High Court of Odisha, Cuttack, the above amount has
been deposited with Income Tax Authorities in the year 1996-97 to 2003-04. As per the order of the CIT (A),
Sambal pur dtd. 08.11.2005 and 04.04.2006, the ITO, Sambalpur rectified the mistake for Rs.0.33 lakhs and issued
refund order of Rs 0.58 lakhs. After adjustment of the said amount, the balance amount of Rs 3.57 Crs. has been
shown under the head advance income tax (TDS).
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NOTESON CONSOL IDATED FINANCIAL STATEMENT-39
(& Thesaeof energy comparedtothedesign energy for saleduring theyear 2014-15isasunder :

Power stations Actual saleof energy (in MU) Design ener gy for sale(in MU)
UIHEPR, Mukhiguda 2597.228 1942.38
RHEP, Rengdli 710.098 519.75
BHER Badimda 12409272 117117
UKHER, Upper Kolab 702.704 82368
HHER, Burla 564.122 677.16
CHEPR, Chiplima 277.081 48510
Total 6092.1602 5619.24

(b) Asper the OERC tariff order dt. 22.03.2014, thetariff for the year 2014-15 for energy soldto GRIDCO isasfollows.

Nameof Power Sation | Energy chargeRate (Paisaper Unit) | Capacity charges(Rupeesin Crs)
RHEP 54.045 2809
UKHEP 24918 20525
BHEP 44.105 51.655
HHEP 63818 43215
UIHEP 40.208 7810
CHEP 24,025 11.655
TOTAL 233.240

(© Thesaleof energy includes 16.326817 MU to CSPDCL @Rs.0.932 per unit at the actual cost of generation of HHEPfor the
year 2014-15, as per the decision of the meeting of high level Committee held on 24.12.2004 under the Chairmanship of the
Chief Secretary, GoO in pursuance of the order of the Hon'ble High Court of Madhya Pradesh.

(d) The energy sold to GRIDCO has been reconciled both in quantity & value till 2011-12 wherever required, necessary
rectification entries relating to sale of energy have been passed by the respective units.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-40

During theyear Rs.4,07,04,695/- has been paid and adjusted to SOUTHCO towards el ectricity chargesfor
power consumed in UIHEPincluding reliability surchargesof Rs.14,47,308/-.

Similarly Rs.42,155/- hasbeen paid to WESCO towards El ectricity Chargesfor Surge-shaft and Intake since
05.08.2014

NOTESON CONSOLIDATED FINANCIAL STATEMENT-41

Expensesin respect of employeeswho arein receipt of remuneration of not lessthan Rs.2400000/- per annum
and employed throughout the year or Rs.200000/- per month and employed for part of theyear isNil.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-42
The Corporation has not received any information from suppliersregarding their statusunder Micro, Small &
Medium Enterprises Devel opment Act 2006. Resultantly disclosureif any relating to amount unpaid asat the
year end together with interest paid/payabl e asrequired under the said Act have not been given.
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NOTESON CONSOL IDATED FINANCIAL STATEMENT-43
Thedetails of installed capacity, generation and sale of power during the year are asunder. The colony
consumption of RHER, BHEPR, UIHEPareincluded in theauxiliary consumption for the previousyesr.

Power Installed Gross Sale of Auxiliary Transformation internal
Stations Capacity (MW) | Generation (M U) Power (MU) |consumption (MU) loss consumption

CHEP 7200 278411 277081 05468 0.78276
HHEP 275.50 581.985 564.122 3043 14.820 -
RHEP 250.00 735.358 710.098 1716 11.806 11.738
UKHEP 32000 718233 702.704 3237 12292 -
BHEP 510.00 1269.1908 12409272 6.5972 13.0852 8582
UIHEP 600.00 2655.279 2597.228 3673 48157 6.221
Total 202750 6238457 6092.16 18813 100943 26541
Previous year 202750 6967.978 6807.030 48644 112304

NOTESON CONSOL IDATED FINANCIAL STATEMENT-44
Power Station wisefinancia resultsbefore Tax for OHPC.

Power Revenue from Other Shareof H O Total Total Profit
Stations operation Income income over exp. Income Exp. befor e tax

CHEP 1621 020 319 19.60 5242 -32.82
HHEP 7714 061 14.29 9205 67.62 2443
RHEP 70.70 063 1382 85.15 54.25 30.90
UKHEP 303A 033 775 4742 57.06 964
BHEP 101.68 AN 20.00 15579 59.13 96.66
UIHEP 18817 1525 37.03 24045 303.30 -62.85
Total 2014-15 49324 5113 9%6.08 64046 593.78 4668
Total 2013-14 45174 11461 56.87 62322 612.10 1112

NOTESON CONSOLIDATED FINANCIAL STATEMENT-45

a) Mobilization advance of Rs.2.00 Croreswas given to M/s OCC Ltd by Department of Water Resources
(DOWR) intwo spellsvide cheque N0.S-975409 dated 03.11.1995 and S.998897 dated 26.02.1996 of Rs.
1.00 crore each for construction of bye-passtunnel & emergency gatesof UlIPasper their letter No 29287
dated 15.11.1995 and 7670 dated 12.03.1996 (i .e. before formation of OHPC). The said amount was paid
fromthe budget provision of UllPcharging to Misc Work advance. An amount of Rs.50 Lakhswasrecovered
fromthebillsof LCB 1/1997-98 Agreement (Depl etion sluice Gate of Benakhamar Bye passtunnel) and
Rs.150 L akhswasrecovered fromthebillsof LCB 2/1997-98 Agreement (Depl etion Sluice Gate of Indravati
Dam). Therecovered amount of Rs.2.00 Croresisnow kept in outstanding liabilities account of UIHEP,
Khatiguda. The said amount was not refunded to DOWR asper letter No 7298 dated 20.06.1998 of Director
(Finance) asall payments made by any authority prior to formation of OHPC have been accounted for inthe
transfer price of Rs.630 Croreswhich wastreated asaloan by the Government of Odishato OHPC.
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b) MobilisationAdvancepaidto M/sBHEL amounting to Rs. 14,46,90,800/- against submission of Bank Guarantee
towards Performance BG & Advance BG group isshown under Current assets.

NOTESON CONSOL IDATED FINANCIAL STATEMENT-46
Deposit with others

() Anamount of Rs.104 L akhswas deposited under protest with CTO, Koraput Circle-l, Jeyporeand Rs. 54.03
Lakhswasdeposited with CTO, Bhawanipatnaby stores& Mechanical division, Khatiguda& Mukhiguda

respectively during 1994-96.
Rs.inLakhs. Rs.inLakhs
23.03.94 40.00 1994-95 40.00
28.03.94 30.00 1994-98 0.03
31.03.95 22.00 28.06.96 14.00
15.03.96 12.00
104.00 54.03

Out of Rs.1,04,00,000/-, asum of Rs.5,20,986/- has been referred by CTO, Koraput (now Nabarangpur)
through chalan vide BRV N0.1333 dtd.24.03.2012 after finalization of appeal. The salesTax tribunal has
directed the concerned CTOsfor re-assessment of SalesTax & thematter isdedt by E.E., Sores& mechanical
Divn.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-47

(i) OHPC haslodged ainsurance claim of Rs36.05 croreswith M/SUnited Indialnsurance Co Ltd on account
of lossdueto flood disaster on 28/29.7.91 at UIHEP, Mukhiguda. Against thisclaim OHPC hasreceived an
interim payment of Rs5.00 croresintwo spellsi.e. Rs3.50 croresin May 95 and Rs 1.50 croresin Feb 98 and
shown asincomein therespectiveyears. Theinsurance company intimated OHPC on 21.9.2005 thefinal net
settlement value of Rs 95.98 lacswhich was not accepted by OHPC. OHPC invoked the arbitration clause,
and referred the matter to arbitration. Inthe processof Arbitration the Hon'bleArbitratorsintheinterim order
dtd 26.07.2009 directed the Insurance Company to pay Rs 95.58 |acs. The said amount received from the
I nsurance Company has been shown asincomein theyear 2009-10. Now theArbitral awardisdelivered on
dated 13.06.2013 and directed to M/s. United Indial nsurance Company Ltd. to pay Rs.74023445/- within
two months of the order dated.

Thearbitration award hasbeen chalenged by the petitioner M/sUnited Indialnsurance Co. Ltd. videArbitration
petition N0.325 of 2013 inthe Court of the District Judge, Khurda. Thelast hearing washeld on 24.07.2014.
Thematter isyet to be disposed off.

(i) Aninsuranceclaimfor Rs. 21,07,404/- waslodged against 2 sets of SF6 breaker which wereburst on 29.03.12
i.e. unit-111 (Rs14,87,004/-) and unit-1V (Rs6,20,000/-) of Rengali H E project with National Insurance
Company, Angul videletter No. 4775 dt.16.05.12 of DGM (Ele), RHEPR, Rengali against which Rs.2,20,929/
- has been received from the Insurance Company & accounted for vide BRV No.124 dt.28.08.2014
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-48-A
It wasdecided in 105th Board of directors meeting held on 11th March, 2011 to make valuation of the A ssets

of Potteru Small Hydro Electric project after government approval for disposal of theproject on*“ as-iswhere-
isbasis’ whichisstill pending for Cabinet approval.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-48-B
Treatment of expenditure during construction period : Expenditureincurred towards consultancy feespaid to
IFC for roof top solar were booked under pre-operative expenditure and the samewasto be allocated to the
appropriate capital head of accountsduring FY 2013-14. However during current FY the GoO in Planning and
Co-ordination department hasreimbursed the expenditure. Hence previousyear transaction against payment to
IFC of Rs. 17,25,541/- has been reversed and charged to appropriate head of accounts.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-48-C
Theexpenditureincurred from the date of incorporation has been booked to pre-operative expensestill theend
of FY 2012-13. Pre-operative expenseswill be capitalized under appropriate heads on commission of the
project.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-48-D
Expenses incurred during the period under various accounts head has been claimed asexpensesfor theyear,

asconsidered no further economic benefits are attributable to the assetsin pursuant to AS-26 "Intangible
Assets' issued by ICAL.

NOTESON CONSOLIDATED FINANCIAL STATEMENT-49
Disclosureasper schedulelll By way of additional information asper general instruction 2.

Theshare of subsidiariesand joint venturein the consolidated net assets and consolidated profit and [oss
account isasfollows.

Name of Entity Net assets ( Total assets - Total Liability) | Sharein profit or loss (after tax)
As % of consolidated Amount As % of consolidated Amount

Net Asset (InCrore) Profit and loss (InCrore)

Parent

OHPCLTD 99.380 1017.92 99.300 1559

Subsidiaries

GEEDCOL 0.980 1008 4580 0.72

Joint venture

( As per proportionate consolidation)

BWCCL (0.004) (009 (0.060) (0.01)

OTPC (0.356) (3.66) (3820 (060)

Total 100 1024.30 100 15.70
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NOTESON CONSOLIDATED FINANCIAL STATEMENT-50

a) Previousyear figures/ opening bal ances have been regrouped or rearranged / re-casted wherever necessary.
(b) Figureshavebeenrounded off to the nearest rupee.

Significant Accounting Policy and Accompanying notes forming part of the financial statements.

In terms of our report of even date attached. .
For GR C & Associates
Chartered Accountants

CA. P M Dash P K Pradhan P K Mohanty SK Sahu SC Mahapatra
Partner DGM (F & A) Company Secretary Director (Finance Chairman-cum-

M. No.-069682 & CFO) Managing Director
(DIN-05297051) (DIN-00229586)

Place : Bhubaneswar
Date: 30.07.2015
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